Arizona State Treasurer’s Office
Watermark Inventory Report

I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)
I NVST# CUSI P# DESCRI PTI ON RATE MATURITY YIELD MDY S&P PCSI TION-SIZE # PRICE $ CARRY-BASIS
AGENCY NOTES- VAR (ACT/ACT ( 9)
21474 3133MBSX FHLB 6.163 2/25/00 6.111 AAA AAA  25,000,000.00  99.99000 1 24,997, 105. 26
20707 86387TGE SLMA 5.893 1/20/00 6.127 AAA AAA 25,000, 000. 00 99.98000 1 24,994,832.77
6. 119 50, 000, 000. 00 49, 991, 938. 03
2 | TEMS | N SUBTOTAL FOR  AGENCY NOTES- VAR (ACT/ ACT) @ VAT (TYPE 9)
AGENCY MIN (30/360) 2X  ( 21)
21582 3133VADL FHLB 5.970 12/01/00 6.138 AAA AAA  10,000,000.00  99.62000 1 9,985, 315. 07
6.138 10, 000, 000. 00 9, 985, 315. 07
1 ITEM IN SUBTOTAL FOR  AGENCY MIN (30/360) 2X (TYPE  21)
AGENCY NOTE- VAR (ACT/ACT) ( 32)
20513 86387R2K SLMA 6.113 8/03/00 6.159 AAA  AAA 25,000, 000. 00 99.91000 1 24,992, 657.10
6. 159 25, 000, 000. 00 24,992, 657. 10
1 ITEMIN SUBTOTAL FOR AGENCY NOTE- VAR (ACT/ ACT) 4X (TYPE 32)
CORPORATE NOTES (30/360) ( 50)
18947 025818CF AMERI CAN EXPRESS C 6.500 8/01/00 b5.370 AA3 A+ 5, 000, 000. 00 100. 09375 1 5,031, 120. 13
19222 040420AV ARI STAR | NC. 6.300 7/15/00 5.496 A3 A 11, 655, 000. 00 99.81250 1 11, 702, 465. 54
19250 040420AV ARI STAR I NC. 6.300 7/15/00 5.630 A3 A- 11, 050, 000. 00 99.81250 1 11, 087, 376. 69
20561 040420AZ AR STAR | NC. 6.125 12/01/ 00 6.510 A3 A 6, 250, 000. 00 99. 29688 1 6, 228, 712. 08
20600 040420AZ AR STAR | NC. 6.125 12/01/ 00 6.600 A3 A 7, 750, 000. 00 99. 29688 1 7,717, 546. 88
18887 046038AA ASSOCI ATES CCRP. N 6.450 9/15/00 5.500 AA3 AA-  11,790,000.00  99.68750 1 11,864, 474.19
18907 046038AA ASSCOCI ATES CORP. N 6.450 9/15/00 5.500 AA3 AA- 9, 700, 000. 00 99. 68750 1 9, 761, 294. 15
19281 046038AA ASSCOCI ATES CORP. N 6.450 9/15/00 5.610 AA3 AA- 19, 650, 000. 00 99.68750 1 19, 759, 371.17
18487 073902BB BEAR STEARNS CO 6.500 7/05/00 5.750 A2 A 10, 000, 000. 00 99.98438 1 10, 035, 798. 37
21134 12560MBG CI'T GROUP I NC 5.800 2/26/01 6.601 Al A+ 7, 300, 000. 00 98. 76563 1 7,236, 023. 09
19748 16161ABC CHASE MANHATTAN CO 10.125 11/01/00 6.167 Al A 5, 000, 000. 00 102. 65625 1 5, 155, 195. 99
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Arizona State Treasurer’s Office
Watermark Inventory Report

I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)

I NVST# CUSI P# DESCRI PTI ON RATE MATURITY YIELD MDY S&P PCSI TION-SIZE # PRICE $ CARRY-BASIS
21475 19121WAA OOCA- OOLA ENT. PAT 6.000 3/15/01 6.681 A2 At 6,000,000.00  99.20313 1 5,953, 007. 67
20460 239753BD DAYTON HUDSON 10. 000 12/01/00 6.150 A3 A 5, 000, 000. 00 102. 75000 1 5, 165, 798. 65
20476 239753BD DAYTCN HUDSON 10.000 12/01/00 6.101 A3 A 15,106,000.00 102.75000 1 15, 613, 596. 98
21044 239753DK DAYTON HUDSON 5.950 6/15/00 6.370 A3 A 12, 550, 000. 00 99.92188 1 12,526, 046. 27
18510 36962GLK GENERAL ELECTRIC C 6.120 8/15/00 5.535 AAA AAA  10,000,000.00  99.90625 1 10, 034, 200. 19
20562 3704248C GENERAL MOTORS ACC 5.625 2/15/01 6.300 A2 A 30, 000, 000. 00 98.60938 1 29, 786, 414. 75
20603 3704248C GENERAL MOTCRS ACC 5.625 2/15/01 6.600 A2 A 4,500,000.00  98.60938 1 4, 453, 880. 41
18757 423328AX HELLER FI NANCI AL 5.625 3/15/00 5.280 A3 A 14, 000, 000. 00 99.85938 1 14, 009, 305. 93
20795 456866AN | NGERSOLL RAND CO  6.255 2/15/01 6.680 A3 A 23,500,000.00  99.28125 1 23,393, 701. 52
20796 456866AN | NGERSOLL RAND CO 6.255 2/15/01 6.671 A3 A 10, 000, 000. 00 99. 28125 1 9, 955, 774. 52
21338 456866AN | NGERSOLL RAND CO  6.255 2/15/01 6.445 A3 A 7,165,000.00  99.28125 1 7,149, 768. 20
21366 456866AN | NGERSOLL RAND CO 6.255 2/15/01 6.446 A3 A 10, 000, 000. 00 99.28125 1 9, 978, 603. 04
18348 5855100C MELLON FINANCIAL  6.300 6/01/00 5.230 A2 A+  10,000,000.00  99.93750 1 10, 042, 268. 94
18356 63858JDM NATI ONSBANK 5.860 5/26/00 5.250 AAl AA- 5, 000, 000. 00 99. 84375 1 5,011, 541. 25
18578 69332HGU PHH CORP 5.920 9/18/00 5.921 BAAL A-  35,000,000.00  99.59375 1 34,999, 667. 82
20459 69371RRD PACCAR FINANCIAL C 6.100 10/12/00 6.043 A1 AA- 5, 000, 000. 00 99.45313 1 5, 001, 744. 90
21085 744567EQ PUBLI C SERVICE ELE 6.500 6/01/00 6.434 A3 A 15,250,000.00  99.98438 1 15,252, 997. 41
20602 760719AQ REPUBLI C NEWYCORK 8.875 2/15/01 6.600 A2 A 5, 000, 000. 00 101. 78125 1 5,119, 519. 40
19223 79549BBK TRAVELERES GROUP | 6.700 7/05/00 5.420 AA3 A 10,000, 000. 00  100. 15625 1 10, 061, 865. 22
21339 89350LJH TRANSAMERI CA FINAN 5.550 2/15/01 6.467 A3 A 10, 000, 000. 00 98.35938 1 9, 901, 767. 46

6. 033 348, 216, 000. 00 348, 990, 848. 81
31 ITEMS I N SUBTOTAL FOR  CORPORATE NOTES (30/360) 2X (TYPE  50)
CORPORATE NOTES- VAR (ACT/ ( 52)
16777 046003JR ASSOCI ATES CORP NO 6.206 8/27/01 6.205 AA3 AA- 30, 000, 000. 00 99.92188 1 29, 990, 824. 27
20496 33901MFB FLEET NATI ONAL BAN 5.980 8/03/01 5.959 Al At 30, 000, 000. 00 99. 96855 2 30, 000, 000. 00
16840 42333HKD HELLER FI NANCI AL 6.310 9/01/00 6.286 A3 A 30, 000, 000. 00 99.96875 1 30, 000, 000. 00
15701 XS008014 MERI DI AN FUNDING C 6.299 7/14/02 6.335 AAA AAA 19, 000, 000. 00 99.67500 2 18,978, 144. 49
6. 182 109, 000, 000. 00 108, 968, 968. 76
4 | TEMB | N SUBTOTAL FOR:  CORPORATE NOTES- VAR (ACT/ 360)4X (TYPE  52)
COMVERCI AL PAPER ( 53)
21014 03221JA7 AVSTERDAM FUNDING 6.040 1/07/00 6.138 P1 Al 18, 500, 000. 00 99.89933 9 18, 481, 376. 67
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I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)
I NVST# CUSI P# DESCRI PTI ON RATE MATURITY YIELD MDY S&P PCSI TION-SIZE # PRICE $ CARRY-BASIS MARKET- VALUE $- ABOVE/ BELOW
21037 03221JA7 AVETERDAM FUNDING 6.080 1/07/00 6.177 PL AL  50,000,000.00  99.89867 9 49,949, 333.33 49, 949, 333. 33
20971 14178DAD CARG LL I NC 6.700 1/13/00 6.739 P1 Al+ 25, 000, 000. 00 99. 77667 9 24,944,166. 67 24, 944, 166. 67
21550 88602TAA THUNDER BAY 6.330 1/10/00 6.377 P1 Al 15, 646, 000. 00 99. 84175 9 15, 621, 240.21 15, 621, 240. 21
21551 88602TAA THUNDER BAY 6.330 1/10/00 6.377 P1 Al 50, 000, 000. 00 99. 84175 9 49, 920, 875. 00 49, 920, 875. 00
21643 88602TAB THUNDER BAY 6.270 1/11/00 6.308 P1 Al 15, 750, 000. 00 99.82583 9 15,722,568. 75 15,722,568. 75
21599 88602TAE THUNDER BAY 6.270 1/14/00 6.317 P1 Al 19, 148, 000. 00 99. 77358 9 19, 104, 645.74 19, 104, 645.74
21826 92217LA7 VAR ABLE FUNDING ~ 6.750 1/07/00 6.763 PL AL  50,000,000.00  99.88750 9 49,943,750.00 49, 943, 750. 00
6. 425 244, 044, 000. 00 243, 687, 956. 37 243, 687, 956. 37
8 | TEMS | N SUBTOTAL FOR  COMMERCI AL PAPER (TYPE 53)
CORPORATE MTN (30/360) 2X ( 55)
19082 045906HW ASSCOCI ATES CORP. N 6.680 7/25/00 5.333 AA3 AA- 5, 000, 000. 00 100. 20313 1 5, 036, 004. 02 5, 010, 156. 25 - 25,847.77
20481 053530CB AVCO FINANCIAL SER 5.750 1/23/01 6.270 AL A+ 8,500,000.00  98.60938 1  8,455,782.37 8,381,796.87 - 73, 985.50
19186 17120QH9 CHRYSLER FINL COWP 5.250 10/19/00 5.499 Al A+ 7, 750, 000. 00 99. 06250 1 7,735, 215. 07 7,677,343.75 - 57, 871. 32
19221 17120QZT CHRYSLER FINL COVP  6.180 8/04/00 5.419 Al A+ 6,000,000.00  99.95313 1  6,025,394.59 5,997,187.50 -  28,207.09
19428 22237LBL COUNTRYWDE FUNDIN 7.310 8/28/00 5.833 A3 A 5, 000, 000. 00 100. 43750 1 5, 045, 785. 23 5, 021, 875. 00 - 23, 910. 23
20433 24422EJH JOHN DEERE CAPI TAL 6.080 12/18/00 5.994 A2 A+ 6,000,000.00  99.18750 1  6,004,396.58 5,951,250.00 - 53, 146.58
19050 25766CAV DONALDSON, LUFKIN  5.550 10/30/00 5.550 A3 A 25, 000, 000. 00 99. 00000 1 25, 000, 000. 00 24, 750, 000. 00 - 250, 000. 00
21195 281002AK EDI SON FUNDING COM 6.150 12/20/00 6.733 PL Al+  5,000,000.00  99.22800 2  4,972,862.80 4,961,400.00 -  11,462.80
20358 36962G.T GENERAL ELECTRIC C 5.430 1/17/00 5.681 AAA AAA 11,525, 000. 00 99.98438 1 11,523,773.99 11,523, 199.22 - 574.77
18488 37042WF GENERAL MOTORS ACC 6.875 6/07/00 5.587 A2 A 20,000, 000. 00  100.35938 1 20, 105,037.58 20,071,875.00 - 33, 162.58
19121 37042WJC GENERAL MOTORS ACC 5.330 10/20/00 5.490 A2 A 11, 500, 000. 00 99.10938 1 11, 485,875.97 11, 397,578.12 - 88, 297. 85
19750 37042W)C GENERAL MOTORS ACC 5.330 10/20/00 6.028 A2 A 10,000,000.00 ~ 99.10938 1  9,946,367.17 9,910,937.50 - 35, 429. 67
20307 38142EAP GOLDVAN SACHS 6.200 12/15/00 6.080 Al A+ 19, 625, 000. 00 99.53125 1 19, 645, 323. 03 19, 533, 007. 81 - 112, 315. 22
21752 423328BG HELLER FI NANCI AL 6.250 3/01/01 6.800 A3 A 15, 150, 000. 00 99. 04688 1 15, 056, 439. 22 15, 005, 601. 56 - 50, 837. 66
18585 42333HHU HELLER FI NANCI AL 6.445 8/28/00 5.580 A3 A 7, 000, 000. 00 99. 84375 1 7,037, 498. 87 6, 989, 062. 50 - 48, 436. 37
18609 42333HHU HELLER FI NANCI AL 6.445 8/28/00 5.580 A3 A 8, 000, 000. 00 99.84375 1 8,042, 836. 36 7,987, 500. 00 - 55, 336. 36
20373 42333HKP HELLER FI NANCI AL 5.875 11/01/00 6.000 A3  A- 33, 425, 000. 00 99.17188 1 33,389, 710.91 33, 148, 199. 22 - 241,511.69
20518 42333HKW HELLER FI NANCI AL 5.480 2/05/01 6.321 A3 A 18, 935, 000. 00 98. 37500 1 18,771, 268.71 18,627, 306. 25 - 143,962. 46
21665 45810QAA NATIONAL G TY BANK 6.550 6/15/00 6.363 Aa3 A+ 43, 260, 000. 00 100. 03125 1 43, 295,323.54 43,273,518.75 - 21, 804. 79
20558 524908BH LEHVAN BROTHERS HO 6.625 11/15/ 00 6.550 A3 A 5, 000, 000. 00 99.82813 1 5,002, 623. 81 4,991, 406. 25 - 11, 217. 56
20559 524908BH LEHVAN BROTHERS HO 6.625 11/15/00 6.550 A3 A 13, 500, 000. 00 99.82813 1 13,507,084.29 13,476, 796. 88 - 30, 287. 41
20597 524908BH LEHVAN BROTHERS HO 6.625 11/15/ 00 6.650 A3 A 5, 400, 000. 00 99. 82813 1 5,398, 393. 24 5,390, 718. 75 - 7,674. 49
20598 52517PHU LEHVAN BROTHERS HO 6.890 10/10/00 6.580 A3 A 6, 350, 000. 00 99.98438 1 6, 363, 911. 28 6, 349, 007. 81 - 14, 903. 47
21227 57183HFM MARSHALL & ILSLEY 6.600 3/01/01 6.591 Al At 10, 000, 000. 00 99. 56250 1 10, 000, 000. 00 9, 956, 250. 00 - 43, 750. 00
18945 653922AA NI KE | NC 6.510 6/16/00 5.291 Al A 15, 000, 000. 00 100. 00000 1 15,079, 384.64 15,000, 000. 00 - 79, 384. 64
20519 66938FJL WELLS FARGO COWPAN 5.625 2/05/01 6.070 AA3 A+ 10, 940, 000. 00 98.89063 1 10, 889, 829.36 10, 818, 634. 38 - 71,194. 98



Arizona State Treasurer’s Office
Watermark Inventory Report

I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)

I NVST# CUSI P# DESCRI PTI ON RATE MATURITY YIELD MDY S&P PCSI TION-SIZE # PRICE $ CARRY-BASIS MARKET- VALUE $- ABOVE/ BELOW
18490 69332HGG PHH OORP 5.510 2/22/00 5.787 BAAL A- 8,500,000.00  99.96875 1 8,496, 775.27 8,497, 343.75 568. 48
18394 69332HCR PHH CORP 5.710 5/18/00 5.702 BAAL A- 30, 000, 000. 00 99.92188 1 30, 000, 000. 00 29, 976, 562. 50 - 23, 437.50
20516 70959PAE PENSKE TRUCK LEASI 6.650 11/01/00 6.094 AM AAA  5,000,000.00 100.00000 1  5,021,551.10 5,000,000.00 -  21,551.10
21249 718154CK PH LI P MORRI S 6.150 3/15/00 6.419 A2 A 34, 465, 000. 00 99.92188 1 34, 443,085.04 34,438,074.22 - 5, 010. 82
21252 718154CK PH LIP MORR S 6.150 3/15/00 6.417 A2 A 65,800,000.00  99.92188 1 65,758,212.09 65,748,593.75 -  9,618.34
19432 79549QEM SALOMON SM TH BARN 6. 350 11/06/00 5.915 AA3 A 4,275, 000. 00 99.78125 1 4,289, 716. 44 4, 265, 648. 44 - 24, 068. 00
21664 812404AE SEARS ROEBUCK ACCE 6.500 6/15/00 6.451 A3 A 16,600,000.00 100.01563 1 16,603,371.21 16,602,593.75 - 777. 46
19749 85508FAF STAR BANC CORP 6.210 9/26/00 6.000 A2 A 5, 590, 000. 00 99.53125 1 5,597, 808. 38 5, 563, 796. 88 - 34, 011. 50
18912 BELOO0OL NYNEX CREDIT CO  6.250 9/15/00 5.394 A2 A+ 5,000,000.00  99.90000 2  5,028,475.93 4,995 000.00 -  33,475.93

6. 086 508, 090, 000. 00 508, 055, 118. 09 506, 289, 222. 66 -1, 765, 895. 43
35 ITEMS | N SUBTOTAL FOR  CORPORATE MIN (30/360) 2X (TYPE 55)
CORPORATE MIN- VAR (ACT/ 36 ( 57)
15269 0739086F BEAR STEARNS CO 6.585 2/17/00 6.476 A2 A 50, 000, 000. 00 100. 01563 1 50, 000, 000. 00 50, 007, 812. 50 7,812.50
21741 25766CBR DONALDSON, LUFKIN  6.640 1/17/01 6.631 A3 A~ 25,000,000.00 100.01563 1 25,000, 000.00 25,003, 906. 25 3, 906. 25
20560 52517PJA LEHVAN BROTHERS HO 6.911 10/18/ 00 6.862 A3 A 5, 000, 000. 00 100. 06250 1 5, 001, 136. 51 5, 003, 125. 00 1, 988. 49
15258 BSCE0001 BEAR STEARNS CO.  6.669 10/02/ 00 6.656 A2 A 5,000,000.00  99.15000 2 4,999, 554.60 4, 957,500.00 - 42, 054. 60
6. 555 85, 000, 000. 00 85,000, 691. 11 84,972,343.75 -  28,347.36
4 | TEMS | N SUBTOTAL FOR:  CORPCRATE MIN- VAR (ACT/ 360) 12X (TYPE 57)
CORPORATE MIN- VAR (ACT/ 36 ( 58)
15558 24240VAH DEAN WTTER DI SCOV 6.485 3/01/00 6.135 AA3 A+ 7, 500, 000. 00 100. 06250 1 7,503, 425. 85 7,504, 687. 50 1, 261. 65
15511 38141Mx=Z GCOLDVAN SACHS 6.245 3/16/00 6.176 Al At 50, 000, 000. 00 100. 01563 1 50, 000, 000.00 50, 007, 812.50 7,812.50
16992 44922L7C | BM CREDI T CORP 5.680 9/18/00 5.677 Al At 25, 000, 000. 00 99.93750 1 24,996, 608. 07 24,984, 375. 00 - 12, 233. 07
15457 61745ELT MORGAN STANLEY GRO 6.161 2/23/00 6.045 AA3 A+ 50, 000, 000. 00 100. 01563 1 49,998, 700.98 50, 007, 812. 50 9, 111. 52
15458 61745ELT MORGAN STANLEY GRO 6.161 2/23/00 6.045 AA3 A+ 10, 000, 000. 00 100. 01563 1 9, 999, 740. 20 10, 001, 562. 50 1,822.30
15488 XS008266 POLARI S FUNDING CO 6.461 10/30/ 02 6.412 AAA AAA 15, 000, 000. 00 99.87500 2 15,013,761.10 14,981, 250.00 - 32,511. 10
6. 068 157, 500, 000. 00 157, 512, 236. 20 157, 487, 500. 00 - 24,736. 20

6 | TEMS I N SUBTOTAL FOR  CORPCRATE MIN- VAR (ACT/ 360) 4X (TYPE 58)



Arizona State Treasurer’s Office
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I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)
I NVST# CUSI P# DESCRI PTI ON RATE MATURITY YIELD MDY S&P PCSI TION-SIZE #
o CORPCRATE ZERCES & STRIPS ( 60)
19206 961017JU WESTMORELAND CNTY 8/15/00 5 681 AMA AAA 4,000, 000. 00
5 681 4,000, 000. 00
1 ITEM I N SUBTOTAL FOR CORPORATE ZERCES & STRI PS (TYPE 60)
CERTI FI CATES OF DEPCSI T ( 62)
19314 83365ULQ SOCI ETE GENERALE N 5.020 1/14/ OE)- ] ;3- 23;35 AA3- -:A:A- o "5-(-)0000(-)-(-)0
5,355 5,000, 000. 00
1 ITEMIN SUBTOTAL FOR CERTI FI CATES OF DEPCSI T (TYPE 62)
BANK NOTES ( 65)
21145 GSCD0075 GOLDVAN, SACHS & C 6,250 1/18/00 6.250 AL A+ 50,000, 000. 00

& C 6.250 1/18/00 6.250 Al
& C 6.2

21232 GSCD0077 GOLDMVAN, SACHS 60 1/26/00 6.260 AL A+ 50,000, 000. 00
6. 255 100, 000, 000. 00
2 I TEMB I N SUBTOTAL FOR  BANK NOTES (TYPE  65)
CORP MIN (30/360) VAR 4X (70)

16000 073928CC BEAR STEARNS CO

50, 000, 000. 00

1 ITEMIN SUBTOTAL FOR CORP MIN (30/360) VAR 4X (TYPE 70)

WHOLE LOAN MBS (30/360) 1 ( 81)

PRICE $ CARRY-BASIS
95.92000 1 3, 865, 915. 34
3, 865, 915. 34
99. 98500 9 4,999, 249.76
4,999, 249. 76

100. 00000 9 50, 000, 000.
100. 00000 9 50, 000, 000.

100, 000, 000.

99. 87500 1 50, 000, 000.

50, 000, 000.

99. 30000 1 5,481, 168.

3, 836, 800.

4, 999, 249.

4, 999, 249.

50, 000, 000.
50, 000, 000.

100, 000, 000.

49, 937, 500.

49, 937, 500.

5,472, 156.

- 29, 115. 34

- 62, 500. 00

- 62, 500. 00

- 9,011. 73
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I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)
I NVST# CUSI P# DESCRI PTI ON RATE MATURITY YIELD MDY S&P PCSI TION-SIZE # PRICE $ CARRY-BASIS MARKET- VALUE $- ABOVE/ BELOW
6. 321 5,510, 731. 54 5, 481, 168. 15 5,472, 156. 42 - 9,011.73

1 ITEMIN SUBTOTAL FOR WHCLE LOAN MBS (30/360) 12X 9DY (TYPE 81)

CORP. SINKI NG BO\DS (30/3 ( 83)

21148 29444GAC EQUI TABLE COS 6.750 12/01/00 6.692 A2 A 8,176, 000.00 100.07813 1  8,179,499.40 8, 182,387.50 2,888.10

6. 692 8, 176, 000. 00 8,179, 499.40 8,182,387.50 2,888.10

1 ITEMIN SUBTOTAL FOR CORP. SI NKI NG BONDS (30/360) 2X (TYPE 83)

ASSET BOKD SECUR TY (30/3 ( 102)

18911 314302AA FELCO FUNDING |1 9 5.970 10/15/00 5.723 AAA AAA  1,637,917.66  99.93750 2  1,639,937.97 1,636,893.96 - 3,044. 01
19066 314302AA FELCO FUNDING || 9 5.970 10/15/00 5.752 AAA AAA  2,772,650.63  99.93750 2  2,775,663.53 2,770,917.72 - 4,745. 81
20463 34527RBJ FORD CREDIT AUTO O 5.730 11/15/00 5.717 AAA AAA  2,642,777.51  99.98000 1  2,643,055.41 2,642, 248.95 - 806. 46

5.732 7,053, 345. 80 7,058, 656.91 7,050, 060. 63 - 8, 596. 28

3 I TEMB I N SUBTOTAL FOR  ASSET BCKD SECURI TY (30/360) 12X (TYPE 102)
ASSET BCOKD SECURI TY (ACT/ ( 103)

21580 055959AA BMW VEH CLE OMER 5.640 8/25/00 6.263 AAA AAA  7,738,259.63  99.94000 1 7,732, 065.25 7,733, 616.67 1, 551. 42
18596 21724QAA COPELCO CAP FNDG T 5.018 3/15/00 5.003 AAA AAA 3,141, 836.00 100.00000 1  3,141,836.00 3,141, 836. 00
19342 244243AR JOHN DEERE OMER T 4.999 6/19/00 4.985 AAA AAA  1,772,648.73  99.95000 1 1,772,648.73 1,771,762.41 - 886. 32
20462 25475MAN D.F.S. TRUST 1999- 5.324 8/15/00 5.309 AAA AAA 664,333.02  99.91000 1 664, 333. 02 663, 735.12 - 597. 90
21693 423327AN HELLER EQ TR 99-2 6.129 1/06/01 6.116 PL NR  20,000,000.00  99.97000 1 20, 000, 000. 00 19, 994, 000.00 - 6, 000. 00
19544 44179HAA HOUSEHOLD AUTO TR 5.106 6/19/00 5.097 AAA AAA 5 ,617,485.65  99.94000 1 5,617,485.65 5,614,115.16 - 3, 370. 49
20306 44179HAA HOUSEHOLD AUTO TR 5.106 6/19/00 5.130 AAA AAA  8,800,727.54  99.94000 1  8,799,868.09 8,795, 447.10 - 4, 420. 99
19316 45171WAA | KON 99-1 Al 5.110 6/15/00 5.096 AAA AAA 5 106,428.21  99.68000 1 5,6106,428.21 5,090,087.64 - 16, 340.57
19317 45171WAA | KON 99-1 Al 5.110 6/15/00 5.096 AAA AAA 8 ,672,076.85  99.68000 1 8,672 ,076.85 8,6 644,326.20 -  27,750.65
19360 63934VAV NAVI STAR FINANCIAL 5.003 6/15/00 4.988 AAA AAA 7,022, 757.70  100.01000 1  7,022,757.70 7,023, 459. 98 702. 28
20674 65118NAQ NEWOOURT EQUI P TRU 5.971 8/20/00 5.970 AAA AAA 18,045, 257.46  99.91000 1 18, 043,470.19 18,029,016.73 - 14, 453.46

5. 609 86, 581, 810. 79 86,572,969.69 86,501,403.01 - 71, 566. 68



Arizona State Treasurer’s Office
Watermark Inventory Report

I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)

I NVST#

11 ITEMS I N SUBTOTAL FOR:  ASSET

CUSI P#

DESCRI PTI ON

20371 928951CQ WFS FI NANCI AL OMNNE
20372 928951CQ WFS FI NANCI AL ONNE

2 | TEMS | N SUBTOTAL FOR  ASSET

17273
15739
19411
15362
15363
17504
15432
15433
16331
16990
20512
17026
21711

001353AA AICMT 1994-1 A
001353AC Al CMr 1998-1
001353AE AIC PREM FN LN MST
03061NBB AMERI CREDI T AUTO T
03061NBB AMERICREDI T AUTO T
03061NBB AMERI CREDI T AUTO T
16678KAL CHEVY CHASE MSTR C
16678KAL CHEVY CHASE MSTR C
31928KAA FI RST BANKCARD MST
31945RAR FI RST CHI CAGO MSTR
784568DH SMM TRUST 1999-G
863109AN STRAT 1998-E
871928AC TI ERS 96-A A

13 I TEMS I N SUBTOTAL FOR:  ASSET

15415 63859FAG NATI ONSBANK CLMI 1
15581 63859FAG NATI ONSBANK CLMI 1
16231 63859FAG NATI ONSBANK CLMI 1
19282 784568DA SMM TRUST 1999-E
20921 784568DK SMM TRUST 1999-H

RATE MATURI TY YIELD MDY S&P PCSITION-SIZE #

BCKD SECURI TY (ACT/ 360) 12 (TYPE 103)

ASSET BCKD SECURI TY (ACT/ ( 104)

5.399 7/20/00 5.370 AAA AAA  17,474,994.69
5.399 7/20/00 5.388 AAA AAA 11, 067, 496. 64

28,542, 491. 33

BOKD SECURI TY (ACT/360) 4X (TYPE 104)

ASSET BCKD - VAR (ACT/ 360 ( 106)

6.693 10/15/01 6.659 AAA AAA 14, 785, 714. 41
6.553 10/ 15/ 01 6.542 AAA AAA 8,571, 428.64
6.613 4/15/02 6.604 AAA AAA 50, 000, 000. 00
6.599 11/05/01 6.589 AAA AAA 11,223, 671.60
6.599 11/05/01 6.589 AAA AAA 4,208, 876. 82
6.599 11/05/01 6.639 AAA AAA 7,014, 794.78
6.663 2/17/03 6.617 AAA AAA  3,571,428.57
6.663 2/17/03 6.617 AAA AAA 3,750, 000. 03
6.633 5/15/03 6.619 AAA AAA 5, 000, 000. 00
6.625 4/16/01 6.577 AAA AAA 2 500, 000. 10
6.649 6/05/00 6.611 AAA AAA 13,685, 000. 00
6.681 8/18/00 6.654 AAA AAA 12,500, 000. 00
6.523 3/30/00 6.470 AAA AAA 70, 000, 000. 00

6. 564 206, 810, 914. 95
BCKD - VAR (ACT/360) 12X (TYPE 106)

ASSET BCKD SEC- VAR (ACT/3 ( 110)

6.250 9/20/02 6.225 AAA AAA 25 000, 000. 00
6.250 9/20/02 6.226 AAA AAA 10, 000, 000. 00
6.250 9/20/02 6.215 AAA AAA 10, 000, 000. 00
6.205 4/05/00 6.136 AAA AAA 10, 000, 000. 00
6.143 9/25/00 6.081 AAA AAA 21,300, 000. 00

99
99

. 93750
. 93750

. 03125
. 00000
. 00000
. 98000
. 98000
. 98000
. 16000
. 16000
. 00000
. 13000
. 95000
. 92000
. 00000

. 98438
. 98438
. 98438
. 95000
. 92000

NNMNNEFEPNRPRPFRPEPEFEPNDNDDN

NNNNN

17, 474, 994.
11, 066, 306.

28, 541, 300.

14, 791, 250.
8,571, 428.
50, 000, 000.
11, 223, 671.
4, 208, 876.
7,008, 666.
3, 576, 019.
3, 754, 820.
5, 001, 083.
2,501, 466.
13, 685, 000.
12, 500, 000.
70, 000, 000.

206, 822, 285.

25,011, 146.
10, 004, 257.
10, 007, 011.
10, 000, 000.
21, 300, 000.

28
33
58
00
00

17, 464, 072.
11, 060, 579.

28, 524, 652.

14, 790, 334.
8,571, 428.
50, 000, 000.
11, 221, 426.
4, 208, 035.
7,013, 391.
3,577, 142.
3, 756, 000.
5, 000, 000.
2,503, 250.
13, 678, 157.
12, 490, 000.
70, 000, 000.

206, 809, 167.

24, 996, 095.
9, 998, 438.
9, 998, 438.
9, 995, 000.

21, 282, 960.

- 15, 051.
- 5, 819.
- 8, 573.
- 5, 000.
- 17, 040.



*** Carry-basisis book-value amortized through 12/31/1999 ***

Arizona State Treasurer’s Office
Watermark Inventory Report

I nvestments Outstanding as of 12/31/1999 (Settlement Basis)

Pool: LGIP (5)

I NVST#

CUSI P#

DESCRI PTI ON

20693 86276PAK SMM TRUST 1999-B

6 | TEMS | N SUBTOTAL FOR  ASSET

12679 698475AA PAN PLAINS TX H GH

1 ITEMIN SUBTOTAL FOR ASSET

21132
21828
21827
21744
21627
21568
21546
21764
21777
21831
21852
21779
20974
21034
21717
21829
21848
21853
21830
21851
21850
21217
21451

0075N2AJ
00808TAK
00808TAM
27003KAE
27003KBA
30601VA3
35862LAB
35862LAU
35862LAU
36317RB9
36317RB9
36317RBV
38551LA4
38551LAA
53127TAD
53127TBB
55263UAZ
55263UBP
55263UBQ
55263UBR
55263UBT
5574W2B3
5574\ B4

ADVANTAGE ASSET FU
AESCP FUNDI NG CCRP
AESCP FUNDI NG CORP
EAGLE FUNDI NG CCRP
EAGLE FUNDI NG CORP
FAI RWAY FI NANCE

FRI GATE FUNDI NG
FRI GATE FUNDI NG
FRI GATE FUNDI NG
GALAXY FUNDI NG
GALAXY FUNDI NG
GALAXY FUNDI NG
GRAND FUNDI NG
GRAND FUNDI NG

LI BERTY STREET FUN
LI BERTY STREET FUN
EMERALD FUNDI NG
EMERALD FUNDI NG
EMERALD FUNDI NG
EMERALD FUNDI NG
EMERALD FUNDI NG
MADI SON FUNDI NG CO
MADI SON FUNDI NG CO

RATE MATURI TY YIELD MDY S&P PCSITION-SIZE #

87, 800, 000.

BCKD SEC- VAR (ACT/360) 4X (TYPE 110)

5.970

BOKED - VAR (ACT/ ACT) 4X

160
950
900
750
080
360
330
850
900
500
750
400
000
080
600
500
950
900
850
900
900
110
000

ORI NNIDPDPRNDIN NN DD D

00

ASSET BCKED - VAR (ACT/AC ( 111)

3, 300, 000.

(TYPE 111)

00

ASSET BACKED COWERCI AL P ( 135)

1/18/ 00
1/19/ 00
1/21/00
1/ 14/ 00
2/10/ 00
1/ 03/ 00
1/11/00
1/ 28/ 00
1/ 28/ 00
2/ 09/ 00
2/ 09/ 00
2/ 29/ 00
1/04/ 00
1/ 10/ 00
1/13/ 00
2/ 11/ 00
1/ 28/ 00
2/ 03/ 00
2/ 07/ 00
2/ 02/ 00
2/ 02/ 00
2/ 03/ 00
2/ 04/ 00

PONUIONINIDPDPIINIODDDD DN

215
090

Al+

ZRRERRREEEREERBREREE

29, 200, 000.
10, 200, 000.
40, 000, 000.
16, 435, 000.
35, 506, 000.
49, 000, 000.
40, 000, 000.
20, 000, 000.
100, 000, 000.
90, 000, 000.
20, 000, 000.
15, 000, 000.
95, 778, 000.
50, 000, 000.
47,000, 000.
21, 975, 000.
13, 000, 000.
15, 585, 000.
50, 000, 000.
7, 000, 000.
15, 000, 000.
20, 660, 000.
50, 000, 000.

PRICE $ CARRY-BASIS
99.98488 9 11, 498, 261. 29
87, 820, 676. 48
100. 00000 9 3, 300, 000. 00
3, 300, 000. 00
99.70911 9 29, 115, 060. 44
99. 65250 9 10, 164, 555. 00
99.61667 9 39, 846, 666. 67
99. 75625 9 16, 394, 939. 69
99. 32444 9 35, 266, 137. 24
99. 96467 9 48, 982, 686. 67
99. 82500 9 39, 930, 000. 00
99. 48625 9 19, 897, 250. 00
99. 48250 9 99, 482, 500. 00
99. 29583 9 89, 366, 250. 00
99. 37708 9 19, 875, 416. 67
98. 95111 9 14, 842, 666. 66
99. 95000 9 95, 730, 111. 00
99. 84800 9 49, 924, 000. 00
99. 78000 9 46, 896, 600. 00
99.25972 9 21,812,323.95
99. 55375 9 12,941, 987. 50
99.45917 9 15,500, 711. 13
99.29597 9 49, 647, 986. 12
99.47556 9 6, 963, 288. 88
99. 47556 9 14,921, 333. 34
99.43993 9 20, 544, 288. 76
99.43239 9 49,716, 194. 44

87, 769, 192.

3, 300, 000.

3, 300, 000.

29, 115, 060.
10, 164, 555.
39, 846, 666.
16, 394, 939.
35, 266, 137.
48, 982, 686.
39, 930, 000.
19, 897, 250.
99, 482, 500.
89, 366, 250.
19, 875, 416.
14, 842, 666.
95, 730, 111.
49, 924, 000.
46, 896, 600.
21,812, 323.
12, 941, 987.
15, 500, 711.
49, 647, 986.

6, 963, 288.
14, 921, 333.
20, 544, 288.
49, 716, 194.

- 51, 484. 19



Arizona State Treasurer’s Office
Watermark Inventory Report

I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

2 | TEMS I N SUBTOTAL FOR  CORPCRATE MIN- VAR (ACT/ ACT) 4X

(TYPE 149)

Pool: LGIP (5)

I NVST# CUSI P# DESCRI PTI ON RATE MATURITY YIELD MDY S&P PCSI TION-SIZE # PRICE $ CARRY-BASIS MARKET- VALUE $- ABOVE/ BELOW
21616 5574W2BH MADI SON FUNDING CO 6.070 2/17/00 6.149 PL Al  54,425,000.00  99.20753 9 53,993, 696.99 53,993, 696. 99
21644 5705X4AE MARKET STREET 6.270 1/14/00 6.312 P1 Al 33, 636, 000. 00 99. 77358 9 33,559, 842.49 33, 559, 842. 49
21566 61217LA5 MONTAUK FUNDI NG 6.350 1/05/00 6.391 PL AL  30,000,000.00  99.92944 9 29,978,833.33 29,978, 833. 33
21544 61217LAB MONTAUK FUNDI NG 6.300 1/11/00 6.348 P1 Al 50, 000, 000. 00 99. 82500 9 49, 912,500.00 49,912, 500. 00
21545 61217LAB MONTAUK FUNDING ~ 6.300 1/11/00 6.348 PL AL  10,000,000.00  99.82500 9 9,982,500.00 9,982, 500. 00
21547 67983TAC OLD LINE FUNDING C 6.330 1/12/00 6.379 P1  Al+ 5, 722, 000. 00 99. 80658 9 5,710, 932. 70 5, 710, 932. 70
21548 67983TAC OLD LINE FUNDING C 6.330 1/12/00 6.379 PL  Al+ 50,000,000.00  99.80658 9 49,903, 291.67 49,903, 291. 67
21549 67983TAC OLD LINE FUNDING C 6.330 1/12/00 6.379 P1 Al+ 50, 000, 000. 00 99. 80658 9 49,903, 291. 67 49, 903, 291. 67
21000 71489LAJ PERRY FUNDI NG 6.000 1/18/00 6.108 PL AL  32,638,000.00  99.71667 9 32,545, 525.67 32,545,525 67
21510 71489TBJ PERRY FUNDI NG 6.100 2/18/00 6.191 P1 Al 14, 731, 000. 00 99. 18667 9 14, 611, 187.87 14, 611, 187. 87
21449 7148U2B8 PERRY FUNDI NG 6.030 2/08/00 6.115 P1 Al 21, 428, 000. 00 99. 36350 9 21,291, 610.78 21,291, 610.78
21509 7148WeB8 PERRY FUNDI NG 6.100 2/08/00 6.181 P1 Al 35, 496, 000. 00 99. 35611 9 35, 267, 445. 20 35, 267, 445. 20
21270 73278VAL POOLED ACCOUNTS RE 6.170 1/20/00 6.259 P1 Al+ 19, 720, 000. 00 99. 67436 9 19, 655,784.01 19, 655, 784.01
20976 84742CAS SPECI AL PUR ACCT 6.000 1/26/00 6.121 P1 Al 16, 000, 000. 00 99. 58333 9 15,933, 333.33 15, 933,333.33
20987 84742CAT SPECIAL PUR ACCT ~ 6.000 1/27/00 6.121 PL AL  20,000,000.00  99.56667 9 19,913,333.33 19,913, 333.33
20986 84742CAU SPECI AL PUR ACCT 6.000 1/28/00 6.122 P1 Al 50, 000, 000. 00 99. 55000 9 49, 775, 000. 00 49, 775, 000. 00
21745 8585K2A) STELLAR FUNDI NG 6.700 1/18/00 6.740 PL AL  13,711,000.00  99.68361 9 13,667,619.92 13,667, 619.92
21746 8585K2AL STELLAR FUNDI NG 6.700 1/20/00 6.743 P1 Al 28, 600, 000. 00 99. 64639 9 28, 498, 867.22 28, 498, 867. 22
21825 8585K2AU STELLAR FUNDING ~ 6.800 1/28/00 6.840 PL Al 8,049,000.00  99.49000 9  8,007,950.10 8,007, 950. 10
21748 8585K2AX STELLAR FUNDI NG 6.700 1/31/00 6.757 P1 Al 13, 060, 000. 00 99. 44167 9 12,987,081.67 12,987, 081.67
21832 89673RAA TRIPLE-A ONE FUNDI  7.000 1/10/00 7.016 P1  Al+ 11,106,000.00  99.82500 9 11,086,564.50 11,086, 564.50
21642 92646KAA VI CTORY RECElI VABLE 6.270 1/10/00 6.307 P1 Al 14, 888, 000. 00 99. 84325 9 14, 864, 663. 06 14, 864, 663. 06
21747 92646KAD VI CTCRY RECEI VABLE 6.750 1/13/00 6.784 P1 Al  11,868,000.00  99.77500 9 11,841,297.00 11,841, 297.00
21035 92646KAX VI CTORY RECElI VABLE 6.080 1/31/00 6.203 P1 Al 50, 000, 000. 00 99. 49333 9 49, 746, 666. 67 49, 746, 666. 67
21036 92646KAX VI CTCRY RECEI VABLE 6.080 1/31/00 6.203 P1 Al 35,865 000.00  99.49333 9 35,683,284.00 35,683, 284. 00

6. 389 1532282000. 00 1526085057. 34 1526085057. 34
48 | TEMS I N SUBTOTAL FOR  ASSET BACKED COMMERCI AL PAPER (TYPE 135)
CORPCRATE MIN- VAR ( ACT/ AC ( 1409)
16007 59018SH5 MERRI LL LYNCH 6.120 5/22/00 6.120 AA3 AA- 50, 000, 000. 00 99. 87500 1 50, 000, 000. 00 49, 937, 500. 00 62, 500. 00
19587 616880AT J.P. MORGAN & CO | 5.300 3/13/00 5.718 Al AA 40, 000, 000. 00 99.91849 9 39, 967, 396.22 39, 967, 396. 22
5.941 90, 000, 000. 00 89, 967, 396. 22 89, 904, 896. 22 62, 500. 00



Arizona State Treasurer’s Office
Watermark Inventory Report

I nvestments Outstanding as of 12/31/1999 (Settlement Basis)
*** Carry-basisis book-value amortized through 12/31/1999 ***

Pool: LGIP (5)

I NVST# CUSI P# DESCRI PTI ON

21105 78442GBJ SLMA 1999-2 ALT

1 ITEMIN SUBTOTAL FOR

186 | TEMS I N SUBTOTAL FOR:

RATE MATURI TY YIELD MDY S&P PCSITION-SIZE # PRICE $ CARRY-BASIS MARKET- VALUE

6.403 7/25/04 6.421 AAA AAA 4,101, 065. 66 99.95313 2 4,097,999.65 4,099, 143. 49

6. 421 4,101, 065. 66 4,097,999.65 4,099, 143. 49
AGENCY MBS (ACT/ ACT) 4X (TYPE 157)
6. 254 3756008360. 07 3749977904. 62 3746105911. 71

LGP

(FUND  5)

$- ABOVE/ BELOW

-3,871,992. 91



