
Arizona State Treasurer's Office

Watermark Inventory Report

INVESTMENTS OUTSTANDING AS OF 6/30/02  (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 6/30/02

POOL:  LGIP (5)
==============================================================================================================================================
INVST#  CUSIP#     DESCRIPTION      RATE  MATURITY  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - -------------

                                                 AGENCY MTN (30/360) 2X    (  21)
                                                 --------------------------------
 30019 312925HV FHLMC               3.350 10/29/03  2.887 Aaa  AAA   20,000,000.00   100.06300 2  20,006,588.24  20,012,600.00        6,011.76
 29960 3133MNV4 FHLB                3.350 12/05/03  3.350 Aaa  AAA   50,000,000.00   100.27000 2  50,000,000.00  50,135,000.00      135,000.00
 29963 3133MNWA FHLB                3.360 12/10/03  3.367 Aaa  AAA   30,000,000.00   100.15600 2  29,997,114.96  30,046,800.00       49,685.04
 30176 3133MNWA FHLB                3.360 12/10/03  3.152 Aaa  AAA    5,000,000.00   100.15600 2   5,014,486.40   5,007,800.00       -6,686.40
 30103 3133MP2W FHLB                3.250 12/24/03  3.293 Aaa  AAA   24,935,000.00   100.12500 2  24,919,614.70  24,966,168.75       46,554.05
 29443 3136F0VJ FNMA                4.350  8/08/03  2.072 Aaa  AAA   28,000,000.00   100.21900 2  28,066,189.67  28,061,320.00       -4,869.67
 29449 3136F0WD FNMA                4.250  8/13/03  2.079 Aaa  AAA   18,900,000.00   100.21900 2  18,948,184.93  18,941,391.00       -6,793.93
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.948           176,835,000.00               176,952,178.90 177,171,079.75      218,900.85

    7 ITEMS IN SUBTOTAL FOR:  AGENCY MTN (30/360) 2X           (TYPE   21)

                                                 AGENCY STEP UP NOTE (30/3 (  22)
                                                 --------------------------------
 30047 3136F0J3 FNMA                3.650  9/24/03  2.171 Aaa  AAA    8,000,000.00   100.34400 2   8,026,785.71   8,027,520.00          734.29
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.171             8,000,000.00                 8,026,785.71   8,027,520.00          734.29

    1 ITEM IN SUBTOTAL FOR:   AGENCY STEP UP NOTE (30/360) 2X  (TYPE   22)

                                                 AGENCY NOTES (30/360) 2X  (  23)
                                                 --------------------------------
 29959 3136F1N4 FNMA                3.250 12/05/03  3.250 Aaa  AAA   50,000,000.00   100.15600 2  50,000,000.00  50,078,000.00       78,000.00
                                                   ======           --------------               -------------- --------------   -------------
                                                    3.250            50,000,000.00                50,000,000.00  50,078,000.00       78,000.00

    1 ITEM IN SUBTOTAL FOR:   AGENCY NOTES (30/360) 2X         (TYPE   23)



 ==============================================================================================================================================
 INVST#  CUSIP#     DESCRIPTION      RATE  MATURITY  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW
 ------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - -------------

                                                 AGENCY MBS (30/360) 12X 2 (  39)
                                                 --------------------------------
 29369 31373UNN FNMA 30 (303797  )  6.500  3/01/03  4.733 Aaa  AAA    5,990,696.88   100.64800 2   6,058,877.37   6,029,516.60      -29,360.77
                                                   ======           --------------               -------------- --------------   -------------
                                                    4.733             5,990,696.88                 6,058,877.37   6,029,516.60      -29,360.77

    1 ITEM IN SUBTOTAL FOR:   AGENCY MBS (30/360) 12X 24 DY DL (TYPE   39)

                                                 CORPORATE NOTES (30/360)  (  50)
                                                 --------------------------------
 28491 459745EC INTL LEASE FINANCE  5.750  1/15/03  4.000 A1   AA-   17,700,000.00   101.78100 2  17,861,479.56  18,015,237.00      153,757.44
 28020 893502CY TRANSAMERICA FIN A  7.250  8/15/02  4.358 A3   A-    48,206,000.00   100.59400 2  48,371,593.13  48,492,343.64      120,750.51
 28173 893502CY TRANSAMERICA FIN A  7.250  8/15/02  4.177 A3   A-    12,000,000.00   100.59400 2  12,044,037.43  12,071,280.00       27,242.57
 28473 893502CY TRANSAMERICA FIN A  7.250  8/15/02  3.990 A3   A-    27,660,000.00   100.59400 2  27,767,850.43  27,824,300.40       56,449.97
                                                   ======           --------------               -------------- --------------   -------------
                                                    4.181           105,566,000.00               106,044,960.55 106,403,161.04      358,200.49

    4 ITEMS IN SUBTOTAL FOR:  CORPORATE NOTES (30/360) 2X      (TYPE   50)

                                                 CORPORATE NOTES-VAR (ACT/ (  52)
                                                 --------------------------------
 26232 12560PBX CIT GROUP INC       2.250  2/28/03  2.239 A2   A     50,000,000.00    97.75000 2  50,000,000.00  48,875,000.00   -1,125,000.00
 26620 12560PCA CIT GROUP INC       2.330  4/07/03  2.320 A2   A     25,000,000.00    97.62500 2  25,000,000.00  24,406,250.00     -593,750.00
 26467 3454023L FORD MOTOR CREDIT   2.130 10/15/02  2.336 A3   BBB+   5,700,000.00    99.85938 2   5,694,745.16   5,691,984.37       -2,760.79
 28584 451380BA IDAHO POWER CO.     2.248  9/01/02  2.222 A3   A     30,000,000.00   100.00000 2  30,000,000.00  30,000,000.00
 15701 XS008014 MERIDIAN FUNDING C  2.095  7/14/02  2.116 Aaa  AAA    3,208,720.00    99.99838 9   3,208,668.13   3,208,668.13
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.254           113,908,720.00               113,903,413.29 112,181,902.50   -1,721,510.79

    5 ITEMS IN SUBTOTAL FOR:  CORPORATE NOTES-VAR (ACT/360)4X  (TYPE   52)

                                                 COMMERCIAL PAPER          (  53)
                                                 --------------------------------
 30194 26055BGB DOW CHEMICAL CO     1.850  7/11/02  1.852 A3   A     40,000,000.00    99.94861 9  39,979,444.44  39,979,444.44
 30060 26439MG3 DUKE CAPITAL CORP   1.870  7/03/02  1.874 P2   A1    50,000,000.00    99.98961 9  49,994,805.56  49,994,805.56
 29889 26439MG9 DUKE CAPITAL CORP   1.860  7/09/02  1.866 P2   A1    16,000,000.00    99.95867 9  15,993,386.67  15,993,386.67
 30001 35103MHK FOUR WINDS FUNDING  1.850  8/19/02  1.859 P1   A1    70,000,000.00    99.74819 9  69,823,736.11  69,823,736.11
 30002 61979EGC MOTIVA ENTERPRISE   1.850  7/10/02  1.855 P1   A1    41,500,000.00    99.95375 9  41,480,806.25  41,480,806.25
 30135 97742FBZ WITMER FUNDING      1.850  7/16/02  1.854 P1   A1+   40,000,000.00    99.92292 9  39,969,166.67  39,969,166.67
 29675 98302MG8 WYETH               1.950  7/08/02  1.959 P2   A1    35,000,000.00    99.96208 9  34,986,729.17  34,986,729.17
 29811 98302MGF WYETH               1.900  7/15/02  1.908 P2   A1    30,000,000.00    99.92611 9  29,977,833.33  29,977,833.33
                                                   ======           --------------               -------------- --------------   -------------
                                                    1.875           322,500,000.00               322,205,908.20 322,205,908.20

    8 ITEMS IN SUBTOTAL FOR:  COMMERCIAL PAPER                 (TYPE   53)



==============================================================================================================================================
INVST#  CUSIP#     DESCRIPTION      RATE  MATURITY  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - -------------

                                                 CORPORATE MTN (30/360) 2X (  55)
                                                 --------------------------------
 27849 37042WVQ GENERAL MOTORS ACC  5.480 12/16/02  4.581 A2   BBB+  11,000,000.00   101.46900 2  11,043,441.79  11,161,590.00      118,148.21
 30082 44181KP5 HOUSEHOLD FINANCE   3.760 12/01/03  3.756 A2   A     50,000,000.00    99.81250 2  50,000,000.00  49,906,250.00      -93,750.00
 27394 69347KES PNC BK NA PITTSBRG  6.500 10/24/02  4.616 A1   A     10,000,000.00   101.34400 2  10,056,706.11  10,134,400.00       77,693.89
 28143 89350LGQ TRANSAMERICA FINGR  6.950  8/29/02  4.099 A3   A-    26,050,000.00   100.75000 2  26,166,194.99  26,245,375.00       79,180.01
                                                   ======           --------------               -------------- --------------   -------------
                                                    4.031            97,050,000.00                97,266,342.89  97,447,615.00      181,272.11

    4 ITEMS IN SUBTOTAL FOR:  CORPORATE MTN (30/360) 2X        (TYPE   55)

                                                 CORPORATE MTN-VAR (ACT/36 (  57)
                                                 --------------------------------
 29131 05361PAB AVERY DENNISON COR  2.090 12/19/02  2.081 P1   A1    50,000,000.00   100.00000 2  50,000,000.00  50,000,000.00
 28699 22237LLS COUNTRYWIDE HOME L  2.394 10/01/03  2.422 A3   A     25,000,000.00   100.31300 2  24,990,775.14  25,078,250.00       87,474.86
 27707 244217BE JOHN DEERE CAPITAL  2.060  6/16/03  2.082 A3   A-    40,000,000.00    99.71900 2  39,989,086.93  39,887,600.00     -101,486.93
 27058 24422EMP JOHN DEERE CAPITAL  2.080  8/25/03  2.199 A3   A-    20,000,000.00    99.68800 2  19,969,856.46  19,937,600.00      -32,256.46
 25789 24422EMY JOHN DEERE CAPITAL  2.060  1/22/03  2.053 A3   A-    25,000,000.00    99.84400 2  25,000,000.00  24,961,000.00      -39,000.00
 25790 24422EMY JOHN DEERE CAPITAL  2.060  1/22/03  2.053 A3   A-    25,000,000.00    99.84400 2  25,000,000.00  24,961,000.00      -39,000.00
 28924 24422ENU JOHN DEERE CAPITAL  2.220  5/09/03  2.280 A3   A-    50,000,000.00    99.90600 2  49,970,189.87  49,953,000.00      -17,189.87
 26569 49326EDC KEYCORP             2.059  9/30/02  2.059 A2   A-    50,000,000.00   100.00000 2  50,000,000.00  50,000,000.00
 27045 49326EDF KEYCORP             2.110  5/12/03  2.104 A2   A-    50,000,000.00   100.00000 2  50,000,000.00  50,000,000.00
 25506 58962FAL MERIDIAN FUNDING C  2.139 12/20/05  2.139 Aaa  AAA   50,000,000.00   100.25000 2  50,000,000.00  50,125,000.00      125,000.00
 26274 58962FAL MERIDIAN FUNDING C  2.139 12/20/05  2.139 Aaa  AAA   50,000,000.00   100.25000 2  50,000,000.00  50,125,000.00      125,000.00
 26275 58962FAL MERIDIAN FUNDING C  2.139 12/20/05  2.139 Aaa  AAA   37,000,000.00   100.25000 2  37,000,000.00  37,092,500.00       92,500.00
 30153 63743HDC NAT'L RURAL UTIL    1.990  8/13/02  1.888 P1   A1    48,500,000.00    99.96900 2  48,505,804.64  48,484,965.00      -20,839.64
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.116           520,500,000.00               520,425,713.04 520,605,915.00      180,201.96

   13 ITEMS IN SUBTOTAL FOR:  CORPORATE MTN-VAR (ACT/360) 12X  (TYPE   57)



==============================================================================================================================================
INVST#  CUSIP#     DESCRIPTION      RATE  MATURITY  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - -------------

                                                 CORPORATE MTN-VAR (ACT/36 (  58)
                                                 --------------------------------
 26815 0454X0AA ASSOCIATED BK GREE  2.206  4/10/03  2.189 A2   NR    23,000,000.00   100.06300 2  23,001,911.73  23,014,490.00       12,578.27
 27018 14912LQ6 CATERPILLAR FINL S  2.115  9/29/03  2.082 A2   A+    25,000,000.00   100.12500 2  25,009,381.44  25,031,250.00       21,868.56
 28628 27806KAB EATON CORP          2.670  4/24/03  2.663 A2   A-     5,000,000.00   100.09400 2   5,000,000.00   5,004,700.00        4,700.00
 29957 36962GYD GENERAL ELECTRIC C  2.019 10/22/03  2.056 Aaa  AAA   50,000,000.00    99.96900 2  49,973,089.69  49,984,500.00       11,410.31
 26288 37042WC8 GENERAL MOTORS ACC  2.450  3/03/03  2.450 A2   BBB+  50,000,000.00    99.81300 2  50,000,000.00  49,906,500.00      -93,500.00
 28139 37042WE8 GENERAL MOTORS ACC  2.250  8/04/03  2.241 A2   BBB+  50,000,000.00    99.59400 2  50,000,000.00  49,797,000.00     -203,000.00
 24977 37042WYS GENERAL MOTORS ACC  2.313 10/07/02  2.221 A2   BBB+  10,450,000.00    99.96900 2  10,453,476.85  10,446,760.50       -6,716.35
 26494 37042WYW GENERAL MOTORS ACC  2.115 11/12/02  2.268 A2   BBB+   5,000,000.00    99.93800 2   4,995,380.47   4,996,900.00        1,519.53
 30051 38141EHE GOLDMAN SACHS GROU  2.150  5/28/04  2.148 A1   A+    30,000,000.00    99.96900 2  30,000,000.00  29,990,700.00       -9,300.00
 27017 59018YHC MERRILL LYNCH & CO  2.183  4/07/03  2.178 Aa3  AA-    7,200,000.00   100.06300 2   7,200,000.00   7,204,536.00        4,536.00
 29723 63743HDF NAT'L RURAL UTIL    2.023 12/02/02  2.256 P1   A1    31,000,000.00    99.84400 2  30,951,213.07  30,951,640.00          426.93
 26772 79548EDY SALOMON SMITH BARN  2.090  3/13/03  2.035 Aa1  A-    10,000,000.00   100.12500 2  10,002,742.74  10,012,500.00        9,757.26
 26771 79548EEE SALOMON SMITH BARN  2.179  4/28/03  2.136 Aa1  A-     5,800,000.00   100.12500 2   5,802,235.77   5,807,250.00        5,014.23
 27019 883199AE TEXTRON FINL CORP   2.240 12/09/02  2.243 A3   A-     4,190,000.00    99.98438 2   4,189,464.05   4,189,345.31         -118.74
 26681 90390UAA USA EDUCATION INC.  2.107  9/16/02  2.120 A3   A     15,000,000.00   100.03100 2  14,997,654.60  15,004,650.00        6,995.40
 15488 XS008266 POLARIS FUNDING CO  2.171 10/30/02  2.127 Aaa  AAA    5,001,000.00   100.00000 2   5,001,537.41   5,001,000.00         -537.41
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.211           326,641,000.00               326,578,087.82 326,343,721.81     -234,366.01

   16 ITEMS IN SUBTOTAL FOR:  CORPORATE MTN-VAR (ACT/360) 4X   (TYPE   58)

                                                 BANK NOTES                (  65)
                                                 --------------------------------
 29391 GSC00082 GOLDMAN, SACHS & C  2.120  8/15/02  2.120 P1   A1+   50,000,000.00   100.00000 9  50,000,000.00  50,000,000.00
 29408 GSC00083 GOLDMAN, SACHS & C  2.020  8/05/02  2.020 P1   A1+   50,000,000.00   100.00000 9  50,000,000.00  50,000,000.00
 29915 GSC00084 GOLDMAN, SACHS & C  1.910  8/07/02  1.910 P1   A1+   50,000,000.00   100.00000 9  50,000,000.00  50,000,000.00
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.017           150,000,000.00               150,000,000.00 150,000,000.00

    3 ITEMS IN SUBTOTAL FOR:  BANK NOTES                       (TYPE   65)

                                                 CERTIFICATES OF DEP. (30/ (  84)
                                                 --------------------------------
 27395 2186X6EQ FIRST UNION NAT'L   6.101 10/09/02  4.600 Aa3  A+    50,000,000.00   101.12000 2  50,196,341.46  50,560,000.00      363,658.54
                                                   ======           --------------               -------------- --------------   -------------
                                                    4.600            50,000,000.00                50,196,341.46  50,560,000.00      363,658.54

    1 ITEM IN SUBTOTAL FOR:   CERTIFICATES OF DEP. (30/360) 2X (TYPE   84)



==============================================================================================================================================
INVST#  CUSIP#     DESCRIPTION      RATE  MATURITY  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - -------------

                                                 ASSET BCKD (30/360) 12X N ( 102)
                                                 --------------------------------
 29244 217247AD COPEL 1998-A A4     5.920  7/15/03  4.814 Aaa  AAA    6,045,807.90   100.66410 2   6,112,855.66   6,085,958.11      -26,897.55
 29235 21724QAD COPEL 1999-A A4     5.800  4/15/03  4.785 Aaa  AAA    4,590,305.90   100.50670 2   4,625,997.27   4,613,564.98      -12,432.29
 29958 65473MAE NISSAN AUTO LEASE   2.530  6/15/03  2.530 Aaa  AAA   14,965,826.55   100.00000 2  14,965,826.55  14,965,826.55
                                                   ======           --------------               -------------- --------------   -------------
                                                    3.479            25,601,940.35                25,704,679.48  25,665,349.64      -39,329.84

    3 ITEMS IN SUBTOTAL FOR:  ASSET BCKD (30/360) 12X NO DELAY (TYPE  102)

                                                 ASSET BCKD SECURITY (ACT/ ( 103)
                                                 --------------------------------
 30035 055959AR BMW VEHICLE OWNER   1.910  5/26/03  1.907 P1   A1    16,622,300.20   100.03090 2  16,622,300.20  16,627,436.49        5,136.29
 30178 143128AR CARMAX AUTO OWNER   1.890  6/16/03  1.890 P1   A1+   25,000,000.00    99.92188 2  25,000,000.00  24,980,468.75      -19,531.25
 30177 553083CK MMCA AUTO TR 2002-  1.843  6/16/03  1.843 P1   A1+   10,000,000.00    99.95313 2  10,000,000.00   9,995,312.50       -4,687.50
                                                   ======           --------------               -------------- --------------   -------------
                                                    1.886            51,622,300.20                51,622,300.20  51,603,217.74      -19,082.46

    3 ITEMS IN SUBTOTAL FOR:  ASSET BCKD SECURITY (ACT/360) 12 (TYPE  103)

                                                 ASSET BCKD - VAR (ACT/360 ( 106)
                                                 --------------------------------
 27223 025928AG AMERICAN EXPRESS M  1.990  8/15/04  1.920 Aaa  AAA   35,000,000.00   100.09740 2  35,051,161.96  35,034,090.00      -17,071.96
 29242 03061NEL AMCAR 2001-D A2     2.074  6/13/05  2.067 Aaa  AAA    3,798,314.66   100.05430 2   3,799,080.56   3,800,377.14        1,296.58
 25020 046036AA ASSOCIATES MFD HSI  2.070  7/15/30   .113 Aaa  AAA   31,307,881.45   100.04688 2  31,358,615.43  31,322,557.02      -36,058.41
 25052 046036AA ASSOCIATES MFD HSI  2.070  7/15/30   .283 Aaa  AAA   15,653,941.94   100.04688 2  15,677,022.19  15,661,279.73      -15,742.46
 25397 046036AA ASSOCIATES MFD HSI  2.070  7/15/30   .363 Aaa  AAA   34,438,675.45   100.04688 2  34,487,091.15  34,454,818.58      -32,272.57
 26163 046036AA ASSOCIATES MFD HSI  2.070  7/15/30   .611 Aaa  AAA    3,756,945.86   100.04688 2   3,761,425.52   3,758,706.93       -2,718.59
 26675 046036AA ASSOCIATES MFD HSI  2.070  7/15/30   .605 Aaa  AAA    1,878,472.93   100.04688 2   1,880,723.03   1,879,353.46       -1,369.57
 29243 046036AA ASSOCIATES MFD HSI  2.070  7/15/30  1.106 Aaa  AAA   14,357,794.30   100.04688 2  14,368,822.87  14,364,524.52       -4,298.35
 27261 25466KAS DISCOVER CARD MAST  2.050  3/16/05  1.991 Aaa  AAA   25,690,000.00   100.02430 2  25,729,898.57  25,696,242.67      -33,655.90
 27012 25466KAW DISCOVER CARD MSTR  2.060  7/18/05  1.992 Aaa  AAA   25,000,000.00   100.05550 2  25,051,115.49  25,013,875.00      -37,240.49
 27262 25466KAW DISCOVER CARD MSTR  2.060  7/18/05  1.994 Aaa  AAA   12,415,000.00   100.05550 2  12,439,906.60  12,421,890.33      -18,016.27
 25882 31945RAS FIRST CHICAGO MAST  2.080 12/15/03  1.999 Aaa  AAA    6,000,000.43   100.02640 2   6,007,013.36   6,001,584.43       -5,428.93
 27260 33901HAP FLEET CREDIT CARD   1.950  9/15/05  1.924 Aaa  AAA   49,750,000.00   100.01440 2  49,789,020.11  49,757,164.00      -31,856.11
 28671 34527RGN FORD0 2001-E A2     1.980  4/15/04  1.977 Aaa  AAA   13,963,330.00   100.00400 2  13,963,330.00  13,963,888.53          558.53
 29298 34527RGN FORD0 2001-E A2     1.980  4/15/04  1.964 Aaa  AAA    9,774,331.34   100.00400 2   9,776,767.47   9,774,722.31       -2,045.16
 29234 393510AL GTMT 1999-1 A       2.190 11/15/04  2.188 Aaa  AAA    2,000,000.00   100.01160 2   2,000,000.00   2,000,232.00          232.00
 29482 45171WAM IKON RECEIVABLE 20  2.030  3/15/04  2.012 Aaa  AAA   29,278,266.25   100.03240 2  29,285,948.35  29,287,752.41        1,804.06
 25879 55262TAS MBNA MASTER CC TRU  2.060  1/15/05  1.992 Aaa  AAA    9,000,000.00   100.01730 2   9,014,681.25   9,001,557.00      -13,124.25
 26704 62936KAL NPF XII 2000-3 A    2.294 12/01/03  2.328 Aaa  AAA   12,000,000.00    99.98438 2  11,993,917.01  11,998,125.00        4,207.99
 30152 62936KAL NPF XII 2000-3 A    2.294 12/01/03  2.305 Aaa  AAA   38,000,000.00    99.98438 2  37,994,251.17  37,994,062.50         -188.67
 26512 62936KAN NPF XII 2001-1 A    2.394  3/01/04  2.394 Aaa  AAA   50,000,000.00    99.97000 2  50,000,000.00  49,985,000.00      -15,000.00
 27847 62936KAQ NPF XII 2001-2A A   2.394  6/01/04  2.394 Aaa  AAA   16,000,000.00    99.93750 2  16,000,000.00  15,990,000.00      -10,000.00



==============================================================================================================================================
INVST#  CUSIP#     DESCRIPTION      RATE  MATURITY  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - -------------
 28991 62936KAU NPF XII 2001-4A A   2.494 11/01/04  2.514 Aaa  AAA   15,000,000.00    99.87500 2  14,992,910.13  14,981,250.00      -11,660.13
 27264 638917AB NAVISTAR FIN NOTE   1.990  8/25/03  1.958 Aaa  AAA   20,000,000.00   100.09320 2  20,006,769.57  20,018,640.00       11,870.43
 29393 79377BAA SAKS MASTER TRUST   2.060 12/15/05  2.040 Aaa  AAA   30,000,000.00   100.00010 2  30,018,921.45  30,000,030.00      -18,891.45
 27109 89232UAA TOAT 2001-B A2      1.900 12/15/03  1.897 Aaa  AAA    7,299,352.28    99.99400 2   7,299,352.28   7,298,914.32         -437.96
 27110 89232UAA TOAT 2001-B A2      1.900 12/15/03  1.897 Aaa  AAA    3,649,676.14    99.99400 2   3,649,676.14   3,649,457.16         -218.98
 29236 89232UAA TOAT 2001-B A2      1.900 12/15/03  1.897 Aaa  AAA    5,292,030.38    99.99400 2   5,292,030.38   5,291,712.86         -317.52
 29294 98150PBE WORLD OMNI AUTO LE  1.959  4/20/04  1.977 Aaa  AAA    2,933,430.58   100.00460 2   2,932,423.75   2,933,565.52        1,141.77
                                                   ======           --------------               -------------- --------------   -------------
                                                    1.766           523,237,443.99               523,621,875.79 523,335,373.42     -286,502.37

   29 ITEMS IN SUBTOTAL FOR:  ASSET BCKD - VAR (ACT/360) 12X   (TYPE  106)

                                                 ASSET BCKD SEC-VAR (ACT/3 ( 110)
                                                 --------------------------------
 25988 34527RER FORD CR AUTO 00-F   2.040  8/15/03  2.021 Aaa  AAA   30,000,000.00   100.20860 2  30,006,804.03  30,062,580.00       55,775.97
 29030 746867AB PTNM 2001-1A A1MB   2.000 11/25/02  1.985 P1   A1+   50,000,000.00   100.00000 2  50,000,000.00  50,000,000.00
 29076 86276PBX SMM TRUST 2001-M C  1.980 12/13/02  1.958 Aaa  AAA    7,500,000.00   100.00000 2   7,500,000.00   7,500,000.00
 30095 86276PBZ SMM TRUST 2002-G C  1.998  6/03/03  1.986 Aaa  AAA   13,346,000.00   100.00000 2  13,346,000.00  13,346,000.00
 27157 92925QAC WFS FINANCIAL OWNE  2.030 12/20/05  2.027 Aaa  AAA   30,000,000.00   100.06950 2  30,000,000.00  30,020,850.00       20,850.00
 27163 92925QAC WFS FINANCIAL OWNE  2.030 12/20/05  2.027 Aaa  AAA   25,000,000.00   100.06950 2  25,000,000.00  25,017,375.00       17,375.00
 27164 92925QAC WFS FINANCIAL OWNE  2.030 12/20/05  2.027 Aaa  AAA   20,000,000.00   100.06950 2  20,000,000.00  20,013,900.00       13,900.00
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.008           175,846,000.00               175,852,804.03 175,960,705.00      107,900.97

    7 ITEMS IN SUBTOTAL FOR:  ASSET BCKD SEC-VAR (ACT/360) 4X  (TYPE  110)

                                                 ASSET BACKED COMMERCIAL P ( 135)
                                                 --------------------------------
 30184 27003LG9 EAGLE FUNDING CORP  1.830  7/09/02  1.832 P1   A1    75,000,000.00    99.95933 9  74,969,500.00  74,969,500.00
 30290 28100MG1 EDISON ASSET        2.020  7/01/02  2.020 P1   A1+  150,000,000.00   100.00000 9 150,000,000.00 150,000,000.00
 30088 41801FGL HARWOOD ST II       1.860  7/09/02  1.864 P1   A1+   21,646,000.00    99.95867 9  21,637,052.99  21,637,052.99
 30302 41801HEC HARWOOD FDG I       2.100  7/01/02  2.100 P1   A1+   67,000,000.00   100.00000 9  67,000,000.00  67,000,000.00
 30083 42969UGH HIGH PEAK FUNDING   1.860  7/17/02  1.865 P1   A1    20,000,000.00    99.91733 9  19,983,466.67  19,983,466.67
 30108 42969UGH HIGH PEAK FUNDING   1.860  7/17/02  1.864 P1   A1    20,000,000.00    99.91733 9  19,983,466.67  19,983,466.67
 29951 42969UH6 HIGH PEAK FUNDING   1.880  8/06/02  1.888 P1   A1   100,000,000.00    99.81200 9  99,812,000.00  99,812,000.00
 30086 42969UHD HIGH PEAK FUNDING   1.870  8/13/02  1.877 P1   A1    40,000,000.00    99.77664 9  39,910,655.56  39,910,655.56
 30182 53974UGF LOCKHART FUNDING    1.870  7/15/02  1.873 P1   A1   100,000,000.00    99.92728 9  99,927,277.78  99,927,277.78
 30195 53974UGF LOCKHART FUNDING    1.870  7/15/02  1.872 P1   A1    80,000,000.00    99.92728 9  79,941,822.22  79,941,822.22
 30005 71464MH6 PERRY FUNDING       1.850  8/06/02  1.857 P1   A1+  131,894,000.00    99.81500 9 131,649,996.10 131,649,996.10
 30056 8670X3G8 SUNBELT FUNDING     1.870  7/08/02  1.874 P1   NR    39,851,000.00    99.96364 9  39,836,509.73  39,836,509.73
 30101 92646LGF VICTORY RECEIVABLE  1.900  7/15/02  1.905 P1   A1    10,414,000.00    99.92611 9  10,406,305.21  10,406,305.21
                                                   ======           --------------               -------------- --------------   -------------
                                                    1.912           855,805,000.00               855,058,052.93 855,058,052.93

   13 ITEMS IN SUBTOTAL FOR:  ASSET BACKED COMMERCIAL PAPER    (TYPE  135)



==============================================================================================================================================
INVST#  CUSIP#     DESCRIPTION      RATE  MATURITY  YIELD MOO  S&P  POSITION-SIZE  #   PRICE   $  CARRY-BASIS    MARKET-VALUE  * $-ABOVE/BELOW
------ -------- ------------------ ------ -------- ------ ---- ---- -------------- - --------- - -------------- -------------- - -------------

                                                 EXTENDABLE COMMERCIAL PAP ( 136)
                                                 --------------------------------
 30171 26439CES DUKE CAPITAL CORP   2.000  7/08/02  2.002 P2   A1    50,000,000.00    99.96111 9  49,980,555.56  49,980,555.56
 30024 63743EEA NAT'L RURAL UTIL    1.860  7/08/02  1.865 P1   A1    65,000,000.00    99.96383 9  64,976,491.67  64,976,491.67
 30139 84263EAA SOUTHERN COMPANY    1.850  7/12/02  1.853 P1   A1     9,000,000.00    99.94347 9   8,994,912.50   8,994,912.50
                                                   ======           --------------               -------------- --------------   -------------
                                                    1.919           124,000,000.00               123,951,959.73 123,951,959.73

    3 ITEMS IN SUBTOTAL FOR:  EXTENDABLE COMMERCIAL PAPER      (TYPE  136)

                                                 EXTENDABLE ASSET BACKED C ( 137)
                                                 --------------------------------
 29953 44363MGG HUDSON-AMER RLTY    1.900  7/16/02  1.906 P1   A1    60,031,000.00    99.92083 9  59,983,475.46  59,983,475.46
 30039 44363MHF HUDSON-AMER RLTY    1.900  8/15/02  1.908 P1   A1    25,124,000.00    99.76250 9  25,064,330.50  25,064,330.50
                                                   ======           --------------               -------------- --------------   -------------
                                                    1.907            85,155,000.00                85,047,805.96  85,047,805.96

    2 ITEMS IN SUBTOTAL FOR:  EXTENDABLE ASSET BACKED CP       (TYPE  137)

                                                 AGENCY MBS (30/360) 12X 1 ( 154)
                                                 --------------------------------
 28879 31359P6Z FNMA GNMA REMIC 19  6.700  8/17/02  2.439 Aaa  AAA   18,108,908.42   100.55790 2  18,207,043.87  18,209,938.02        2,894.15
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.439            18,108,908.42                18,207,043.87  18,209,938.02        2,894.15

    1 ITEM IN SUBTOTAL FOR:   AGENCY MBS (30/360) 12X 16 DY DL (TYPE  154)

                                                 AGENCY MBS VAR ACT/ACT 4X ( 157)
                                                 --------------------------------
 25722 78442GAK SLMA 1997-1 A1      2.172 10/25/05  2.254 Aaa  AAA    1,650,593.64   100.08040 2   1,646,299.45   1,651,920.72        5,621.27
                                                   ======           --------------               -------------- --------------   -------------
                                                    2.254             1,650,593.64                 1,646,299.45   1,651,920.72        5,621.27

    1 ITEM IN SUBTOTAL FOR:   AGENCY MBS VAR ACT/ACT 4X        (TYPE  157)

                                                   ======           --------------               -------------- --------------   -------------
                                                    2.199            3788018603.48                3788371430.67  3787538663.06     -832,767.61

  126 ITEMS IN SUBTOTAL FOR:  LGIP                             (FUND    5)




