ARIZONA STATE TREASURER’S OFFICE
WATERMARK INVENTORY REPORT

INVESTMENTS OUTSTANDING AS OF 4/30/03
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 4/30/03

(SETTLEMENT BASIS)
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POOL: LGIP-GOVERNMENT (7)
INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE
U.S. TREASURY ZEROES & ST ( 10)
32271 222655NK PRINCIPAL TREAS CP 5/15/04 1.566 Aaa AAA 3,448,527.00 98.48000 2  3,393,409.77  3,396,1009.
32270 222655VT PRINCIPAL TREAS CP 5/15/04 1.566 Aaa AAA 6,192,893.00 98.48000 2  6,093,913.03 6,098,761.
32154 742520AH PRINCIPAL TREAS CP 8/15/04 1.665 Raa AAA  47,551,000.00 98.09200 2 46,552,776.98 46,643,726.
32461 742520AH PRINCIPAL TREAS CP 8/15/04 1.615 Aaa AAA  12,360,000.00 98.09200 2 12,108,012.98 12,124,171.
33118 912833CL U.S. TREASURY STRI 8/15/04 1.420 Aaa AAA  25,000,000.00 98.40700 2 24,549,996.12 24,601,750.
32377 912833FU U.S. TREASURY STRI 5/15/04 1.357 Raa AAA 100,000,000.00 98.73438 2 98,611,317.49 98,734,375.
33745 912833FU U.S. TREASURY STRI 5/15/04 1.313 Raa AAA  25,000,000.00 98.73438 2 24,663,159.90 24,683,593.
1.449 219,552,420.00 215,972,586.27 216,282,487.
7 ITEMS IN SUBTOTAL FOR: U.S. TREASURY ZEROES & STRIPS (TYPE  10)
U.S. TREASURY BILLS ( 11)
33722 912795MK U.S. TREASURY BILL 1.150 5/01/03 1.151 Raa AAA  30,000,000.00 100.00000 2 30,000,000.00 30,000,000.
33725 912795MK U.S. TREASURY BILL 1.150 5/01/03 1.151 Raa AAA 200,000,000.00 100.00000 2 200,000,000.00 200,000,000.
33723 912795ML U.S. TREASURY BILL 1.155 5/08/03 1.156 Aaa AAA 200,000,000.00 99.97500 2 199,955,083.33 199,950, 000.
1.153 430,000,000.00 429,955,083.33 429,950, 000.
3 ITEMS IN SUBTOTAL FOR: U.S. TREASURY BILLS (TYPE  11)
U.S. TREASURY NOTES & BON ( 12)
32987 912828AK U.S. TREASURY NOTE 2.125 8/31/04 1.331 Raa AAA  25,000,000.00 101.15625 2 25,260,811.92 25,289,062.
33013 912828AK U.S. TREASURY NOTE 2.125 8/31/04 1.330 Raa AAA  25,000,000.00 101.15625 2 25,261,070.90 25,289,062.
33545 912828AQ U.S. TREASURY NOTE 2.000 11/30/04 1.488 Raa AAA  25,000,000.00 101.03125 2 25,199,121.42 25,257,812.
1.383 75,000,000.00 75,721,004.24 75,835,937.
3 ITEMS IN SUBTOTAL FOR: U.S. TREASURY NOTES & BONDS (TYPE  12)
RESOLUTION FUNDING ZEROES ( 16)
32459 76116EBE RESOLUTION FUNDING 4/15/04 1.384 Raa AAA  20,426,000.00 98.75700 2 20,159,200.25 20,172,104.
1.384 20,426,000.00 20,159,200.25 20,172,104.

1 ITEM IN SUBTOTAL FOR:

RESOLUTION FUNDING ZEROES & STRI

(TYPE 16)



ARIZONA STATE TREASURER’S OFFICE
WATERMARK INVENTORY REPORT

INVESTMENTS OUTSTANDING AS OF 4/30/03
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 4/30/03
POOL: LGIP-GOVERNMENT (7)

(SETTLEMENT BASIS)
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INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $
GVT TRUST CERTIF ZEROES & ( 17)
32231 30766KAP FARM CR SYS FINLAS 7/21/03 1.450 Raa AAA 7,200,000.00 99.67700 2
32129 383752BG GOV'T TRUST CERTIF 11/15/03 1.322 Raa AAA 4,768,000.00 99.20800 2
32153 383752BH GOV'T TRUST CERTIF 5/15/04 1.631 Raa AAA 4,318,000.00 98.32813 2
32304 383752DR GOV'T TRUST CERTIF 5/15/03 1.388 RAaa AAA 8,000,000.00 99.94100 2
32155 383752DT GOV'T TRUST CERTIF 5/15/04 1.671 Raa AAA 1,000,000.00 98.32813 2
32265 465139AF ISRAEL ST U S GOT 3/15/04 1.380 Raa AAA 5,493,000.00 98.70600 2
32264 465139PX ISRAEL ST U S GOT 2/15/04 1.367 Raa ARA 9,360,000.00 98.85938 2
32266 465139RT ISRAEL ST U S GOT 5/15/04 1.526 Raa AAA 4,958,000.00 98.37800 2
33744 912820BK STRIP PRINCIPAL 8/15/04 1.381 Raa AAA 25,000,000.00 98.45700 2
1.413 70,097,000.00
9 ITEMS IN SUBTOTAL FOR: GVT TRUST CERTIF ZEROES & STRIPS (TYPE 17)
AGENCY NOTES (30/360) 2X ( 23)
32011 742651CK PRIVATE EXPORT FUN 5.730 1/15/04 1.329 Raa AAA 90,000,000.00 103.18750 2
1.329 90,000,000.00
1 ITEM IN SUBTOTAL FOR: AGENCY NOTES (30/360) 2X (TYPE 23)
REPURCHASE AGREEMENTS ( o1)
34010 RPBS0520 BEAR, STEARNS & CO 1.270 5/01/03 1.270 Aaa AAA 451,000,000.00 100.00000 2
34006 RPGS0225 GOLDMAN SACHS GROU 1.190 5/01/03 1.190 Aaa AAA 200,000,000.00 100.00000 2
1.245 651,000,000.00
2 ITEMS IN SUBTOTAL FOR: REPURCHASE AGREEMENTS (TYPE 61)
1.269 1556075420.00
26 ITEMS IN SUBTOTAL FOR: LGIP-GOVERNMENT (FUND 7)



