S

STATE

WATERMARK

TATE
TREA

o
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OF

INVENTORY

INVESTMENTS OUTSTANDING AS OF 9/30/03

CARRY-BASIS IS BOOK-VALUE AMORTIZED
POOL: LGIP-GOVERNMENT

FICE

(SETTLEMENT BASIS)
THROUGH 9/30/03

(7)

INVST#

32271 222655NK PRINCIPAL TREAS CP
32270 222655VT PRINCIPAL TREAS CP
34835 894643WB TREASURY INVT GRWT

CUSIP#

DESCRIPTION

3 ITEMS IN SUBTOTAL FOR:

35158
35169
35324
35445
35446
35448
35482
35526
35615
35750

912828BB
912828BB
912828BB
912828BC
912828BC
912828BC
912828BC
912828BC
912828BC
912828BC

cccaocaocaocaocaaca
N 0N N n N n Ly 1y

TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY

10 ITEMS IN SUBTOTAL FOR:

U.S.

NOTE
NOTE
NOTE
NOTE
NOTE
NOTE
NOTE
NOTE
NOTE
NOTE

U.s.

RATE MATURITY

YIELD MOO S&P POSITION-SIZE #

5/15/04
5/15/04
8/15/04

TREASURY ZEROES

.250
.250
.250
.125
.125
.125
.125
.125
.125
.125

HFR R R ERER R R

TREASURY NOTES &

& STRIPS

.S. TREASURY

(TYPE

NOTES

3,448,527.
6,192,893.
5,000,000.

14,641,420.

10)

5/31/05
5/31/05
5/31/05
6/30/05
6/30/05
6/30/05
6/30/05
6/30/05
6/30/05
6/30/05

BONDS

(TYPE

20,000, 000.
20,000, 000.
25,000,000.
40,000,000.
25,000,000.
25,000, 000.
40,000,000.
20,000,000.
20,000,000.
20,000,000.

255,000,000.

12)

PRICE

99.23438 2
99.23438 2
98.84200 2

99.
99.
99.
99.
99.
99.
99.
99.
99.
99.

93750
93750
93750
65625
65625
65625
65625
65625
65625
65625

DNODNDNDDNDNDDNDDNDDNDDN

CARRY-BASIS

3,415,601.
6,133,765.
4,943,853.

MARKET-VALUE

3,422,124.
6,145,478.
4,942,100.

14,493,220.

20,041, 246.
20,021, 953.
25,038,576.
39,874,538.
24,993,546.
24,979,571.
39,975,912.
19,934,452.
19,929,583.
19,927,500.

14,509,702.

19,987,500.
19,987,500.
24,984,375.
39,862,500.
24,914,062.
24,914,062.
39,862,500.
19,931, 250.
19,931, 250.
19,931, 250.

254,716,881.

254,306,250.

-53,746.
-34,453.
-54,201.
-12,038.
-79,483.
-65,509.
-113,412.
-3,202.
1,666.
3,750.

-410,631.

* $-ABOVE/BELOW



STATE

STATE o)
TREAS

WATERMARK

F
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ARI
ER'
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S

INVENTORY

INVESTMENTS OUTSTANDING AS OF 9/30/03

(SETTLEMENT BASIS)

CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 9/30/03

POOL: LGIP-GOVERNMENT

(7)

INVST# CUSIP#

DESCRIPTION

32459 76116EBE RESOLUTION FUNDING

1 ITEM IN SUBTOTAL FOR:

32129
32153
35271
32155
32265
32264
32266

7 ITEMS IN SUBTOTAL FOR:

35272 742651CL PRIVATE EXPORT FUN

383752BG
383752BH
383752BJ
383752DT
465139AF
465139PX
465139RT

GOV'T
GOV'T
GOV'T TRUST
GOV'T TRUST
ISRAEL ST U
ISRAEL ST U
ISRAEL ST U

TRUST
TRUST

1 ITEM IN SUBTOTAL FOR:

RATE MATURITY YIELD MOO S&P POSITION-SIZE #

4/15/04

1.384 N/A

RESOLUTION FUNDING ZEROES & STRI

CERTIF
CERTIF
CERTIF
CERTIF
S GOT
S GOT
S GOT

GVT TRUST CERTIF ZEROES

5.250

AGENCY NOTES

N/A

20,426,000.00

(TYPE 16)

11/15/03
5/15/04
11/15/04
5/15/04
3/15/04
2/15/04
5/15/04

& STRIPS

AGENCY NOTES

5/15/05

(30/360)

1.506 Aaa

2X

ARAA 4,768,000.00
AAA 4,318,000.00
AAA 1,784,000.00
AARA 1,000,000.00
N/R 5,493,000.00
N/R 9,360,000.00
N/R 4,958,000.00

31,681,000.00

(TYPE 17)

(30/360) 2xX (

AAA

25,000,000.00

(TYPE 23)

PRICE $

99.38700 2

99.85100
99.14200
98.33700
99.14200
99.45800
99.55500
99.26400

DD NDDNDDNDDNDDN

105.78125 2

CARRY-BASIS

4,760,308.
4,275,067.
1,759,036.

989,816.
5,458,913.
9,312,629.
4,911,701.

31,467,471.

26,489,844.

26,489,844.

20,300,788.

4,760,895.
4,280,951.
1,754,332.

991,420.
5,463,227.
9,318,348.
4,921,5009.

31,490,684.

26,445,312.

26,445,312.

MARKET-VALUE

20,275,829.

* $-ABOVE/BELOW



STA
T

T E OF ARIZ
STATE REASURER'S
WATERMARK INVENTORY

INVESTMENTS OUTSTANDING AS OF 9/30/03 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 9/30/03
POOL: LGIP-GOVERNMENT (7)

INVST# CUSIP# DESCRIPTION

35270 911760MR VENDEE MTGE.

1 ITEM IN SUBTOTAL FOR: AGENCY MBS

37879 RPBS0610 BEAR, STEARNS & CO

37869 RPGS0242 GOLDMAN SACHS GROU

2 ITEMS IN SUBTOTAL FOR:

25 ITEMS IN SUBTOTAL FOR:

AGENCY MBS (30/360) 12X 1 ( 36)

3/15/04 4.321 Raa AAA 2,277,647.85 100.82600 2 2,299,609.37 2,296,461.

4.321 2,277,647.85 2,299,609.37 2,296,461.

(30/360) 12X 14 DY DL (TYPE 36)

REPURCHASE AGREEMENTS ( 61)
.930 1o/01/o;___T5;6___________gigjaggjggajgo 100.00000 2 642,000,000.00 642,000,000.
.910 10/01/03 .910 480,000,000.00 100.00000 2 480,000,000.00 480,000,000.
om 1122000000. 00 1122000000.00 1122000000
REPURCHASE AGREEMENTS (TYPE 61)
1012 1471026067.85 1471742857.42 1471349199,

LGIP-GOVERNMENT (FUND 7)

RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE

$-ABOVE /BELOW

-3,148.15

-393,657.82



