STATE OF A R
STATE TREASURER

WATERMARK INVENTORY

INVESTMENTS OUTSTANDING AS OF 10/31/03 (SETTLEMENT BASIS)
*** CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 10/31/03

POOL: LGIP-GOVERNMENT (7)
INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE §$ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
U.S. TREASURY ZEROES & ST ( 10)
32271 222655NK PRINCIPAL TREAS CP 5/15/04 1.566 Raa AAA 3,448,527.00 99.29600 2  3,420,098.11  3,424,249.37 4,151.26
32270 222655VT PRINCIPAL TREAS CP 5/15/04 1.566 Raa AAA 6,192,893.00 99.29600 2  6,141,840.17 6,149,295.03 7,454.86
34835 894643WB TREASURY INVT GRWT 8/15/04 1.305 Aaa AAA 5,000,000.00 98.86700 2  4,949,309.42  4,943,350.00 -5,959.42
1.477 14,641,420.00 14,511,247.70 14,516,894.40 5,646.70
3 ITEMS IN SUBTOTAL FOR: U.S. TREASURY ZEROES & STRIPS (TYPE  10)
U.S. TREASURY NOTES & BON ( 12)
35158 912828BB U S TREASURY NOTE 1.250 5/31/05 1.124 Raa AAA  20,000,000.00 99.46875 2 20,039,143.47 19,893,750.00 -145,393.47
35169 912828BB U S TREASURY NOTE  1.250 5/31/05 1.183 Raa AAA  20,000,000.00 99.46875 2 20,020,834.42 19,893,750.00 -127,084.42
35324 912828BB U S TREASURY NOTE  1.250 5/31/05 1.156 RAaa AAA  25,000,000.00 99.46875 2 25,036,610.06 24,867,187.50 -169,422.56
35445 912828BC U S TREASURY NOTE 1.125 6/30/05 1.308 RAaa AAA  40,000,000.00 99.15625 2 39,880,634.40 39,662,500.00 -218,134.40
35446 912828BC U S TREASURY NOTE  1.125 6/30/05 1.140 RAaa AAA  25,000,000.00 99.15625 2 24,993,860.04 24,789,062.50 -204,797.54
35448 912828BC U S TREASURY NOTE 1.125 6/30/05 1.173 Raa AAA  25,000,000.00 99.15625 2 24,980,564.37 24,789,062.50 -191,501.87
35482 912828BC U S TREASURY NOTE 1.125 6/30/05 1.160 Aaa AAA  40,000,000.00 99.15625 2 39,977,082.80 39,662,500.00 -314,582.80
35526 912828BC U S TREASURY NOTE  1.125 6/30/05 1.316 RAaa AAA  20,000,000.00 99.15625 2 19,937,636.99 19,831,250.00 -106,386.99
35615 912828BC U S TREASURY NOTE 1.125 6/30/05 1.330 Raa AAA  20,000,000.00 99.15625 2 19,933,005.11 19,831,250.00 -101,755.11
35750 912828BC U S TREASURY NOTE 1.125 6/30/05 1.336 Raa AAA  20,000,000.00 99.15625 2 19,931,022.73 19,831,250.00 -99,772.73
1.220 255,000, 000.00 254,730,394.39 253,051,562.50 -1,678,831.89
10 ITEMS IN SUBTOTAL FOR: U.S. TREASURY NOTES & BONDS (TYPE  12)



STATE OF A R
STATE TREASURER
WATERMARK INVENTORY

INVESTMENTS OUTSTANDING AS OF 10/31/03 (SETTLEMENT BASIS)
*** CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 10/31/03
POOL: LGIP-GOVERNMENT (7)

INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
RESOLUTION FUNDING ZEROES ( 16)
32459 76116EBE RESOLUTION FUNDING 4/15/04 1.384 Raa AAA 20,426,000.00 99.45900 2 20,299,460.69 20,315,495.34 16,034.65
1.384 20,426,000.00 20,299,460.69 20,315,495.34 16,034.65
1 ITEM IN SUBTOTAL FOR: RESOLUTION FUNDING ZEROES & STRI (TYPE 16)
GVT TRUST CERTIF ZEROES & ( 17)
32129 383752BG GOV'T TRUST CERTIF 11/15/03 1.322 Raa AAA 4,768,000.00 99.95100 2 4,765,607.09 4,765,663.68 56.59
32153 383752BH GOV'T TRUST CERTIF 5/15/04 1.631 Raa AAA 4,318,000.00 99.19000 2 4,280,930.47 4,283,024.20 2,093.73
35271 383752BJ GOV'T TRUST CERTIF 11/15/04 1.270 Raa AARA 1,784,000.00 98.23600 2 1,760,919.07 1,752,530.24 -8,388.83
32155 383752DT GOV'T TRUST CERTIF 5/15/04 1.671 Raa AAA 1,000,000.00 99.19000 2 991,207.05 991,900.00 692.95
32265 465139AF ISRAEL ST U S GOT 3/15/04 1.380 Aaa N/R 5,493,000.00 99.55000 2 5,465,278.66 5,468,281.50 3,002.84
32264 465139PX ISRAEL ST U S GOT 2/15/04 1.367 Raa N/R 9,360,000.00 99.65800 2 9,323,348.13 9,327,988.80 4,640.67
32266 465139RT ISRAEL ST U S GOT 5/15/04 1.526 Raa N/R 4,958,000.00 99.32200 2 4,918,024.05 4,924,384.76 6,360.71
1.427 31,681,000.00 31,505,314.52 31,513,773.18 8,458.66

7 ITEMS IN SUBTOTAL FOR: GVT TRUST CERTIF ZEROES & STRIPS (TYPE 17)



STA
T

T E OF A R
STATE REASURER
WATERMARK INVENTORY

INVESTMENTS OUTSTANDING AS OF 10/31/03 (SETTLEMENT BASIS)
*** CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 10/31/03
POOL: LGIP-GOVERNMENT (7)

INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
AGENCY NOTES (30/360) 2X ( 23)
35272 742651CL PRIVATE EXPORT FUN 5.250 5/l5/Og__1Tgag_;;;__g;;___;gjgggjgggjao 104.93750 2 26,411,828.54 26,234,375.00 -177,453.54
1,506 25,000,000.00 26,411,828.54 26,234,375.00  -177,453.54
1 ITEM IN SUBTOTAL FOR: AGENCY NOTES (30/360) 2X (TYPE 23)
AGENCY MBS (30/360) 12X 1 ( 36)
35270 911760MR VENDEE MTGE. TRUST 6.500 3/l5/O;__;T551_A;;__;;;____Ijéé;:;ggjg8 100.63900 2 1,898,234.36 1,895,500.42 -2,733.94
4301 ©1,883,465.08 ©1,898,234.36  1,895,500.42 -2,733.94

1 ITEM IN SUBTOTAL FOR: AGENCY MBS (30/360) 12X 14 DY DL (TYPE 36)

REPURCHASE AGREEMENTS ( 61)
38917 RPBS0632 BEAR, STEARNS & CO 1.010 ll/O3/O;__1T616___________;;éjgggjgggjgO 100.00000 2 498,000,000.00 498,000,000.00
38939 RPGS0248 GOLDMAN SACHS GROU .980 11/03/03 .980 660,000,000.00 100.00000 2 660,000,000.00 660,000,000.00
993 1158000000. 00 1158000000.00 1158000000.00
2 ITEMS IN SUBTOTAL FOR: REPURCHASE AGREEMENTS (TYPE 61)
"1.064 150663188508 1507356480.20 1505527600.84  -1,828,879.36

25 ITEMS IN SUBTOTAL FOR: LGIP-GOVERNMENT (FUND 7)



