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INVESTMENTS OUTSTANDING AS OF 1/31/04

INVENTORY

CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04

(SETTLEMENT BASIS)

POOL: STATE AGENCIES II-DIVERSIFIED (3)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW

AGENCY STEP UP NOTE (30/3 ( 19)
36052 31339YQF FHLB 2.750 7/30/08 2.750 Aaa AAA 25,000,000.00 100.28000 2 25,000,000.00 25,070,000.00 70,000.00
2.750 25,000,000.00 25,000,000.00 25,070,000.00 70,000.00

1 ITEM IN SUBTOTAL FOR: AGENCY STEP UP NOTE (30/360) 4X (TYPE 19)

AGENCY MTN (30/360) 2X ( 21)
33454 3128X0U4 FHLMC 3.170 9/28/07 3.196 Raa AAA 10,000,000.00 100.53000 2 9,991,091.18 10,053,000.00 61,908.82
3.196 10,000,000.00 9,991,091.18 10,053,000.00 61,908.82

1 ITEM IN SUBTOTAL FOR: AGENCY MTN (30/360) 2X (TYPE 21)

AGENCY NOTES (30/360) 2X ( 23)
33724 3128X05S FHLMC 3.050 4/16/07 3.063 RAaa AAA 10,000,000.00 100.28000 2 9,996,246.15 10,028,000.00 31,753.85
40480 3128X06S FHLMC 2.500 4/21/06 2.565 Raa AAA 20,000,000.00 100.25000 2 19,971,735.36 20,050,000.00 78,264.64
34680 3128X1DE FHLMC 2.500 12/04/06 2.500 Aaa AAA 10,000,000.00 99.72000 2 10,000,000.00 9,972,000.00 -28,000.00
34496 3128X1FG FHLMC 2.500 11/28/06 2.500 Aaa AAA 15,000,000.00 99.73000 2 15,000,000.00 14,959,500.00 -40,500.00
34679 3128X1FN FHLMC 3.050 6/04/08 3.152 Raa AAA 5,000,000.00 99.04000 2 4,998,306.01 4,952,000.00 -46,306.01
37211 3128X1J2 FHLMC 2.875 3/15/06 2.875 Raa AAA 5,000,000.00 101.01000 2 4,998,449.45 5,050,500.00 52,050.55
34930 3128X1JB FHLMC 2.850 6/03/08 3.055 Raa AAA 5,000,000.00 98.32000 2 4,996,630.14 4,916,000.00 -80,630.14
41009 3128X2LS FHLMC 3.050 1/19/07 3.050 Raa AAA 10,000,000.00 100.91000 2 10,000,000.00 10,091,000.00 91,000.00
35485 31331Q3M FFCB 1.875 1/16/07 1.876 Raa AAA 10,000,000.00 97.94000 2 9,999,683.09 9,794,000.00 -205,683.09
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CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04

(SETTLEMENT BASIS)

POOL: STATE AGENCIES II-DIVERSIFIED (3)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
35447 31339XQ5 FHLB 3.000 6/30/08 2.999 Raa AAA 5,000,000.00 98.63000 2 5,000,000.00 4,931,500.00 -68,500.00
34677 3133MYXW FHLB 1.580 3/02/05 1.580 Raa AAA 5,000,000.00 100.03000 2 5,000,000.00 5,001,500.00 1,500.00
40127 3133X2UX FHLB 2.250 12/15/05 2.271 Raa AAA 10,000,000.00 100.53000 2 9,996,205.56 10,053,000.00 56,794.44
36443 31359MSV FNMA 2.750 8/11/06 2.750 RAaa AAA 5,000,000.00 100.09000 2 4,997,429.51 5,004,500.00 7,070.49
36444 31359MSV FNMA 2.750 8/11/06 2.880 Aaa AAA 20,000,000.00 100.09000 2 19,989,718.03 20,018,000.00 28,281.97
33056 3136F3CV FNMA 2.200 9/26/05 2.200 Aaa AAA 20,000,000.00 100.16000 2 20,000,000.00 20,032,000.00 32,000.00
34126 3136F3PJ FNMA 3.050 4/30/07 2.995 Raa AAA 35,000,000.00 100.38000 2 35,057,852.23 35,133,000.00 75,147.77
39265 3136F4UE FNMA 1.900 5/24/05 1.900 Raa AAA 10,000,000.00 100.19000 2 10,000,000.00 10,019,000.00 19,000.00
39679 3136F4XA FNMA 1.500 12/21/04 1.499 Raa AAA 20,000,000.00 100.00000 2 20,000,000.00 20,000,000.00

2.518 220,000,000.00 220,002,255.53 220,005,500.00 3,244.47
18 ITEMS IN SUBTOTAL FOR: AGENCY NOTES (30/360) 2X (TYPE 23)
AGENCY NOTES (30/360) 4X ( 24)
34554 3133MYN9 FHLB FLOAT 1.870 5/22/06 1.870 Raa AAA 10,000,000.00 99.95000 2 10,000,000.00 9,995,000.00 -5,000.00
1.870 10,000,000.00 10,000,000.00 9,995,000.00 -5,000.00
1 ITEM IN SUBTOTAL FOR: AGENCY NOTES (30/360) 4X (TYPE 24)
AGENCY NOTES-VAR (30/360) ( 25)
35403 3128X1LU FHLMC 1.670 6/25/08 1.690 Raa AAA 7,000,000.00 100.02000 2 6,993,846.74 7,001,400.00 7,553.26
40277 3128X2HY FHLMC 2.000 6/30/05 2.000 Aaa AAA 10,000,000.00 100.12000 2 10,000,000.00 10,012,000.00 12,000.00
1.872 17,000,000.00 16,993,846.74 17,013,400.00 19,553.26

2 ITEMS IN SUBTOTAL FOR:

AGENCY NOTES-VAR

(30/360) 4X (TYPE

25)
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INVESTMENTS OUTSTANDING AS OF 1/31/04
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04

INVENTORY

(SETTLEMENT BASIS)

POOL: STATE AGENCIES II-DIVERSIFIED (3)
POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE S CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
AGENCY NOTE-VAR (ACT/360) ( 30)
41547 78442FBR SLMA CORP 1.240 1/25/07 1.239 A2 A 20,000,000.00 99.91000 2 20,000,000.00 19,982,000.00 -18,000.00
1.239 20,000,000.00 20,000,000.00 19,982,000.00 -18,000.00
1 ITEM IN SUBTOTAL FOR: AGENCY NOTE-VAR (ACT/360) 4X (TYPE 30)
AGENCY MBS (30/360) 12X 1 ( 36)
22636 3128DBLF FHLMC G (G40326 ) 7.000 11/01/04 6.838 Raa AAA 11,885.47 101.73000 2 11,898.47 12,091.09 192.62
31152 3133TRVS FHLMC REMIC 2292 A 6.250 4/15/29 2.891 RAaa AAA 128,898.41 99.95000 2 131,809.83 128,833.96 -2,975.87
34829 31393QFY FHSF SF1 A2 1.700 12/15/06 1.724 Raa AAA 428,793.15 99.95000 2 428,630.49 428,578.75 -51.74
2.099 569,577.03 572,338.79 569,503.80 -2,834.99
3 ITEMS IN SUBTOTAL FOR: AGENCY MBS (30/360) 12X 14 DY DL (TYPE 36)
AGENCY MBS (30/360) 12X 2 ( 39)
32884 31359FVL FNMA REMIC 1993-22 5.250 5/25/22 4.936 RAaa AAA 6,000,966.37 101.58000 2 6,240,508.93 6,095,781.64 -144,727.29
33015 31359VKT FNMA REMIC 1999-7 6.000 11/25/24 5.811 Raa AAA 2,507,883.48 100.29000 2 2,571,056.55 2,515,156.34 -55,900.21
32843 31392JQV FNMA REMIC 2003-16 3.500 2/25/15 3.468 Raa AAA 3,346,290.80 100.78000 2 3,359,215.63 3,372,391.87 13,176.24
33994 31393BFL FNMA REMIC 2003-33 3.500 3/25/33 3.545 RAaa AAA 9,346,724.85 100.01000 2 9,284,095.83 9,347,659.52 63,563.69
4.209 21,201,865.50 21,454,876.94 21,330,989.37 -123,887.57
4 ITEMS IN SUBTOTAL FOR: AGENCY MBS (30/360) 12X 24 DY DL (TYPE 39)
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INVESTMENTS OUTSTANDING AS OF 1/31/04 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04
POOL: STATE AGENCIES II-DIVERSIFIED (3)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW

CORPORATE NOTES (30/360) ( 50)

34973 110122AF BRISTOL MYERS SQUI 4.750 10/01/06 1.784 P1 AA 10,000,000.00 105.39000 2 10,651,099.84 10,539,000.00 -112,099.84
39610 339030AD FLEETBOSTON FINL C 4.875 12/01/06 2.774 Al A 5,000,000.00 105.97000 2 5,283,342.25 5,298,500.00 15,157.75
41596 36962GF8 GENERAL ELECTRIC C 2.000 1/30/06 2.000 Aaa AAA 10,000,000.00 100.00000 2 10,000,000.00 10,000,000.00
35651 370424FW GENERAL MOTORS ACC 8.750 7/15/05 3.540 A3 BBB 4,500,000.00 108.48000 2 4,825,365.92 4,881,600.00 56,234.08
2.300 29,500,000.00 30,759,808.01 30,719,100.00 -40,708.01
4 ITEMS IN SUBTOTAL FOR: CORPORATE NOTES (30/360) 2X (TYPE 50)
CORPORATE NOTES-VAR (ACT/ ( 52)
39797 36962GC2 GENERAL ELECTRIC C 1.350 5/12/06 1.245 Raa AAA 20,000,000.00 100.34000 2 20,045,899.33 20,068,000.00 22,100.67
40169 36962GE9 GENERAL ELECTRIC C 1.261 3/09/07 1.260 RAaa AAA 20,000,000.00 99.94000 2 20,000,000.00 19,988,000.00 -12,000.00
35268 81240Q0MW SEARS ROEBUCK ACCE 3.180 5/11/04 2.668 Baal BBB+ 3,500,000.00 100.34000 2 3,507,032.61 3,511,900.00 4,867.39
34830 81240QNA SEARS ROEBUCK ACCE 3.080 3/09/04 3.046 Baal BBB+ 5,000,000.00 100.12000 2 5,000,000.00 5,006,000.00 6,000.00
34832 81240QNA SEARS ROEBUCK ACCE 3.080 3/09/04 3.046 Baal BBB+ 5,000,000.00 100.12000 2 5,000,000.00 5,006,000.00 6,000.00
34996 81240QNA SEARS ROEBUCK ACCE 3.080 3/09/04 2.621 Baal BBB+ 5,000,000.00 100.12000 2 5,002,170.04 5,006,000.00 3,829.96
1.760 58,500,000.00 58,555,101.98 58,585,900.00 30,798.02

6 ITEMS IN SUBTOTAL FOR: CORPORATE NOTES-VAR (ACT/360)4X (TYPE 52)
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INVESTMENTS OUTSTANDING AS OF 1/31/04 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04
POOL: STATE AGENCIES II-DIVERSIFIED (3)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
COMMERCIAL PAPER ( 53)
41374 0454E2BC ASSET ONE SECURITI 1.050 2/12/02__1T6g1 ______ ;1____g5:666:555T50 100.00000 2 49,983,958.33 50,000,000.00 16,041.67
40906 64072LCEF NEPTUNE 1.080 3/15/04 1.082 Al 25,000,000.00 99.87000 2 24,967,750.00 24,967,500.00 -250.00
41193 64072LCF NEPTUNE 1.060 3/15/04 1.062 Al 27,072,000.00 99.87000 2 27,037,723.84 27,036,806.40 -917.44
1061 102,072,000.00 101,989,432.17 102,004,306.40 14,874.23
3 ITEMS IN SUBTOTAL FOR: COMMERCIAL PAPER (TYPE 53)
CORPORATE MTN (30/360) 2X ( 55)
39212 90331HHW U.S. BANCORP 2.850 ll/l5/Og__;Té;;_;;;__;;:___IgjggajgggjgO 100.78000 2 9,999,166.33 10,078,000.00 78,833.67
2,853 110,000,000.00 ©9,999,166.33 10,078,000.00 78,833.67
1 ITEM IN SUBTOTAL FOR: CORPORATE MTN (30/360) 2X (TYPE 55)
CORPORATE MTN-VAR (ACT/36 ( 57)
38826 38141EJB GOLDMAN SACHS GROU 1.290 l0/27/O;__Iigé;_;;;__A;____IBTBBBTBBBTBO 100.13000 2 10,000,000.00 10,013,000.00 13,000.00
1,289 110,000,000.00 110,000,000.00 10,013,000.00  13,000.00

1 ITEM IN SUBTOTAL FOR: CORPORATE MTN-VAR (ACT/360) 12X (TYPE 57)
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INVESTMENTS OUTSTANDING AS OF 1/31/04
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04

(SETTLEMENT BASIS)

POOL: STATE AGENCIES II-DIVERSIFIED (3)
POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE S CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
CORPORATE MTN-VAR (ACT/36 ( 58)
35276 3454025A FORD MTR CR MTN 1.370 4/26/04 2.833 A3 BBB 5,000,000.00 99.95000 2 4,965,836.02 4,997,500.00 31,663.98
35277 3454025A FORD MTR CR MTN 1.370 4/26/04 2.833 A3 BBB 5,000,000.00 99.95000 2 4,965,836.02 4,997,500.00 31,663.98
35278 3454025J FORD MTR CR MTN 1.980 3/08/04 3.544 A3 BBB 5,000,000.00 100.04000 2 4,984,541.98 5,002,000.00 17,458.02
34490 37042WG4 GENERAL MOTORS ACC 3.070 5/19/05 3.060 A3 BBB 10,000,000.00 101.70000 2 10,000,000.00 10,170,000.00 170,000.00
34491 37042WG4 GENERAL MOTORS ACC 3.070 5/19/05 3.060 A3 BBB 5,000,000.00 101.70000 2 5,000,000.00 5,085,000.00 85,000.00
34492 37042WG4 GENERAL MOTORS ACC 3.070 5/19/05 3.060 A3 BBB 5,000,000.00 101.70000 2 5,000,000.00 5,085,000.00 85,000.00
35275 EC231733 FORD MOTOR CREDIT 1.370 3/13/07 4.326 A3 BBB 33,750,000.00 96.76000 2 30,653,524.23 32,656,500.00 2,002,975.77
3.654 68,750,000.00 65,569,738.25 67,993,500.00 2,423,761.75
7 ITEMS IN SUBTOTAL FOR: CORPORATE MTN-VAR (ACT/360) 4X (TYPE 58)
WHOLE LOAN MBS (30/360) 1 ( 71)
28161 00105HDA AFC H.E.L.T. 1997- 7.070 9/27/27 5.646 Raa AAA 1,274,112.67 106.61000 2 1,300,951.60 1,358,331.52 57,379.92
5.646 1,274,112.67 1,300,951.60 1,358,331.52 57,379.92
1 ITEM IN SUBTOTAL FOR: WHOLE LOAN MBS (30/360) 12X (TYPE 71)
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INVESTMENTS OUTSTANDING AS OF 1/31/04

INVENTORY

CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04

(SETTLEMENT BASIS)

POOL: STATE AGENCIES II-DIVERSIFIED (3)
POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE S CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
WHOLE LOAN MBS (30/360) 1 ( 77)

33762 000780AN AMAC 2003-3 Al3 5.000 2/25/33 4.901 Raa 5,205,309.77 101.84000 2 5,283,717.29 5,301,087.47 17,370.18
30920 12669CAA CWALT 2001-9 Al 7.000 10/25/31 3.722 AAA 35,509.38 99.92000 2 36,893.48 35,480.97 -1,412.51
33586 12669EAV CWHL 2003-8 A7 8.000 5/25/18 7.005 AAA 15,088,100.40 107.23000 2 16,411,827.27 16,178,970.06 -232,857.21
27480 268917FR EQCC 99-3 A3F 7.067 11/25/24 6.811 Raa AAA 731,910.48 100.23000 2 751,397.06 733,593.87 -17,803.19
33121 36185NVX GMAC MORTGAGE CORP 5.250 3/25/18 4.998 RAaa AAA 17,153,014.05 102.85000 2 17,582,220.61 17,641,874.95 59,654.34
33296 36228FNZ GSR 2003-3F 1Al 8.500 4/25/33 7.689 Raa AAA 10,322,334.02 108.33000 2 11,275,284.83 11,182,184.44 -93,100.39
33295 36228FPS GSR 2003-3F 4A2 8.500 4/25/33 7.610 Raa AAA 7,518,929.52 106.57000 2 8,286,139.58 8,012,923.19 -273,216.39
29418 456606AA INHEL 1999-A AF 6.540 4/25/29 6.320 Raa AAA 3,282,836.36 101.10000 2 3,369,681.80 3,318,947.56 -50,734.24
33369 45660NPF RES ASSET SEC TRUS 4.250 5/25/33 4.171 N/R AAA 42,776,221.44 99.34000 2 43,335,003.55 42,493,898.38 -841,105.17
33349 55265KUH MASTER ASSET SEC T 5.500 4/25/18 5.276 N/R AAA 7,995,611.58 102.75000 2 8,170,196.90 8,215,490.90 45,294.00
33350 55265KUH MASTER ASSET SECUR 5.500 4/25/18 5.282 N/R AAA 1,998,902.72 102.75000 2 2,041,369.42 2,053,872.54 12,503.12
28633 760944VT RFMSI 1993-S34 A2 6.450 9/25/23 4.574 N/R AAA 1,872,577.65 99.92000 2 1,908,647.44 1,871,079.59 -37,567.85
35377 76110VNA RFMS2 2003-HIZ2 A2 1.830 11/25/12 1.831 AAA AAA 9,130,000.00 99.77000 2 9,129,562.30 9,109,001.00 -20,561.30
33462 76111JD2 RFMSI 2002-S18 Al 5.250 12/25/17 5.019 Raa AAA 12,303,498.37 101.80000 2 12,582,822.56 12,524,961.34 -57,861.22

5.196 135,414,755.74 140,164,764.09 138,673,366.26 -1,491,397.83

14 ITEMS IN SUBTOTAL FOR: WHOLE LOAN MBS (30/360) 12X 24 D (TYPE 77)
WHOLE LOAN MBS (30/360) 1 ( 81)

30717 63859CCR NLFC 1999-SL A3 6.297 11/10/30 3.003 Raa AAA 383,128.10 99.98000 2 392,781.74 383,051.47 -9,730.27

3.003 383,128.10 392,781.74 383,051.47 -9,730.27

1 ITEM IN SUBTOTAL FOR: WHOLE LOAN MBS (30/360) 12X 9DY (TYPE 81)
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INVESTMENTS OUTSTANDING AS OF 1/31/04 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04
POOL: STATE AGENCIES II-DIVERSIFIED (3)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW

ASSET BCKD (30/360) 12X N ( 102)

30700 393533DF GREEN TREE CT 1999 6.840 3/15/10 6.453 N/R AAA 737,220.40 100.65000 2 750,999.60 742,012.33 -8,987.27
28514 501717AU LAI VEHICLE LEASE 4.590 7/15/07 4.590 Raa AAA 1,370,814.18 100.36000 2 1,370,814.18 1,375,749.11 4,934.93
30719 553083CT MMCA 2002-3 A3 2.970 3/15/07 2.991 Aaa AAA 10,000,000.00 100.41000 2 9,999,666.86 10,041,000.00 41,333.14
17952 638925AD NATIONSCREDIT GR T 6.250 11/15/13 5.939 RAaa AAA 1,373,374.86 103.06000 2 1,377,619.56 1,415,400.13 37,780.57
3.647 13,481,409.44 13,499,100.20 13,574,161.57 75,061.37
4 ITEMS IN SUBTOTAL FOR: ASSET BCKD (30/360) 12X NO DELAY (TYPE 102)
ASSET BCKD - VAR (ACT/360 ( 106)
34537 00080AAN ACAS BUSINESS LOAN 1.650 4/20/14 1.649 Raa AAA 4,411,257.43 101.01000 2 4,411,257.43 4,455,811.13 44,553.70
35685 140553AC CAPITAL SOURCE COM 2.600 2/20/14 2.598 A3 A- 3,000,000.00 100.41000 2 3,000,000.00 3,012,300.00 12,300.00
25524 74386NAG PROVIDENT BANK EQP 1.400 11/25/11 1.395 Raa ARA 5,763,559.28 100.10000 2 5,763,559.28 5,769,322.84 5,763.56
1.754 13,174,816.71 13,174,816.71 13,237,433.97 62,617.26
3 ITEMS IN SUBTOTAL FOR: ASSET BCKD - VAR (ACT/360) 12X (TYPE 106)
ASSET BCKD (30/360) 12X 2 ( 113)
34222 32051DWU FIRST HORIZON ASSE 5.500 6/25/11 4.752 N/R AAA 9,418,741.00 105.02000 2 9,850,427.67 9,891,561.80 41,134.13
35090 576434EP MASTER ALTERNATIVE 8.000 6/25/18 7.015 N/R AAA 2,139,232.30 109.51000 2 2,326,529.31 2,342,673.29 16,143.98
5.184 11,557,973.30 12,176,956.98 12,234,235.09 57,278.11

2 ITEMS IN SUBTOTAL FOR: ASSET BCKD (30/360) 12X 24DY (TYPE 113)
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INVESTMENTS OUTSTANDING AS OF 1/31/04
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04

(SETTLEMENT BASIS)

POOL: STATE AGENCIES II-DIVERSIFIED (3)
POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
ASSET BACKED COMMERCIAL P ( 135)

41063 04037LB5 ARIESONE METAFO 1.070 2/05/04 1.071 P1 Al 25,000,000.00 99.98000 2 24,997,027.78 24,995,000.00 -2,027.78
41463 04821TBQ ATLANTIC ASSET SEC 1.030 2/24/04 1.031 P1 Al 50,000,000.00 99.93000 2 49,967,097.22 49,965,000.00 -2,097.22
40793 10487FRH BRAHMS FUNDING 1.120 2/26/04 1.122 P1 Al 40,000,000.00 99.92000 2 39,968,888.89 39,968,000.00 -888.89
41656 27003KBR EAGLE FUNDING CORP 1.020 2/25/04 1.021 P1 Al 13,546,000.00 99.92000 2 13,536,788.72 13,535,163.20 -1,625.52
41654 3686M0OCS GEMINI SEC CORP 1.030 3/26/04 1.032 P1 Al+ 30,000,000.00 99.84000 2 29,953,650.00 29,952,000.00 -1,650.00
41655 39789LCS GREYHAWK FUNDING 1.030 3/26/04 1.032 P1 Al+ 25,000,000.00 99.84000 2 24,961,375.00 24,960,000.00 -1,375.00
41606 41902LBC HATTERAS FUNDING 1.030 2/12/04 1.030 P1 Al 24,514,000.00 99.96000 2 24,506,284.90 24,504,194.40 -2,090.50
41468 41902LBL HATTERAS FUNDING 1.030 2/20/04 1.031 P1 Al 24,154,000.00 99.94000 2 24,140,869.62 24,139,507.60 -1,362.02
41373 42969TCF HIGH PEAK FUNDING 1.060 3/15/04 1.062 P1 50,000,000.00 99.87000 2 49,936,694.45 49,935,000.00 -1,694.45
40841 53974TB2 LOCKHART FUNDING 1.110 2/02/04 1.111 P1 22,736,000.00 99.99000 2 22,735,298.97 22,733,726.40 -1,572.57
41430 53974TCF LOCKHART FUNDING 1.080 3/15/04 1.082 P1 25,000,000.00 99.84000 2 24,967,750.00 24,960,000.00 -7,750.00
41553 53974TCS LOCKHART FUNDING 1.080 3/26/04 1.082 Pl 11,303,000.00 99.83000 2 11,284,689.14 11,283,784.90 -904.24
41467 5705X4BR MARKET STREET FUND 1.030 2/25/04 1.031 P1 Al 21,980,000.00 99.92000 2 21,964,907.06 21,962,416.00 -2,491.06
41607 5705X4BT MARKET STREET FUND 1.030 2/27/04 1.031 P1 Al 25,000,000.00 99.91000 2 24,981,402.78 24,977,500.00 -3,902.78
41512 85788KBK STEAMBOAT FDG CORP 1.030 2/19/04 1.031 P1 Al+ 25,000,000.00 99.94000 2 24,987,125.00 24,985,000.00 -2,125.00
41237 8670X2CC SUNBELT FUNDING 1.060 3/12/04 1.062 P1 11,000,000.00 99.87000 2 10,987,044.44 10,985,700.00 -1,344.44
41652 8670X2CH SUNBELT FUNDING 1.060 3/17/04 1.062 P1 15,049,000.00 99.86000 2 15,029,060.08 15,027,931.40 -1,128.68
41657 86888MCEF SURREY FUNDING 1.030 3/15/04 1.031 P1 Al+ 17,250,000.00 99.87000 2 17,228,777.71 17,227,575.00 -1,202.71
41508 92886EDW VON KARMAN FUNDING 1.070 2/06/04 1.070 P1 Al+ 50,000,000.00 100.00000 2 49,992,569.44 50,000,000.00 7,430.56

1.056 506,532,000.00 506,127,301.20 506,097,498.90 -29,802.30

19 ITEMS IN SUBTOTAL FOR: ASSET BACKED COMMERCIAL PAPER (TYPE 135)
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INVESTMENTS OUTSTANDING AS OF 1/31/04 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 1/31/04
POOL: STATE AGENCIES II-DIVERSIFIED (3)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW

AGENCY MBS (30/360) 12X 1 ( 156)

31279 38373VD6 GNMA REMIC 2002-70 4.250 8/20/32 4.247 Raa ARA 3,839,578.23 98.38000 2 3,848,485.11 3,777,377.06 -71,108.05

4.247 3,839,578.23 3,848,485.11 3,777,377.06 -71,108.05

1 ITEM IN SUBTOTAL FOR: AGENCY MBS (30/360) 12X 19 DY DL (TYPE 156)

AGENCY DEFERRED PROP. TAX ( 189)

15176 TXDE0O0OOl1 MOHAVE COUNTY - JC 5.000 1/15/05 4.009 753.46 100.00000 2 753.46 753.46
18138 TXDE0OO0O3 MOHAVE COUNTY - JC 5.000 1/15/05 4.175 685.76 100.00000 2 685.76 685.76
22582 TXDE0004 MOHAVE COUNTY - JC 5.000 1/15/05 4.369 686.90 100.00000 2 686.90 686.90
26735 TXDEOOO5 MOHAVE COUNTY - JC 5.000 1/15/05 4.609 757.83 100.00000 2 757.83 757.83
29487 TXDE00O6 MOHAVE COUNTY - JC 5.000 1/15/05 4.798 701.92 100.00000 9 701.92 701.92
34683 TXDE0OOO7 MOHAVE COUNTY - JC 5.000 1/15/05 5.000 614.66 100.00000 9 614.66 614.66
4.480 4,200.53 4,200.53 4,200.53
6 ITEMS IN SUBTOTAL FOR: AGENCY DEFERRED PROP. TAXES-VAR (TYPE 189)
2.174 1288255417.25 1291577014.08 1292752855.94 1,175,841.86

104 ITEMS IN SUBTOTAL FOR: STATE AGENCIES II-DIVERSIFIED (FUND 3)



