STATE OF ARI ZONA
STATE TREASURER'S OFFI CE
WATERMARK | NVENTORY

| NVESTMENTS OUTSTANDI NG AS OF 4/30/04 ( SETTLEMENT BASI S)
CARRY- BASI S | S BOOK- VALUE AMORTI ZED THROUGH 4/ 30/ 04
POOL: LGP (5)

PCSI TI  SEC-ID DESCRI PTI ON RATE MATURITY YIELD MO S&P POCSITIONSIZE # PRICE $ CARRY-BASIS MARKET- VALUE * $- ABOVE/ BELOW

U. S. TREASURY NOTES & BON ( 12)

35200 912828AY U S TREASURY NOTE  2.000 5/15/06 1.461 Aaa AAA  20,000,000.00  99.34000 2 20,214, 000.70 19, 868, 000. 00 -346, 000. 70
35743 912828AY U S TREASURY NOTE  2.000 5/15/06 1.637 Aaa AAA  20,000,000.00  99.34000 2 20,143, 768.12 19, 868, 000. 00 - 275, 768. 12
35754 912828AY U S TREASURY NOTE  2.000 5/15/06 1.744 Aaa AAA  20,000,000.00  99.34000 2 20,101, 184.72 19, 868, 000. 00 -233,184. 72
35351 912828BB U S TREASURY NOTE  1.250 5/31/05 1.160 Aaa AAA 50, 000,000.00  99.56000 2 50,048, 013.17 49, 780, 000. 00 -268,013. 17
1. 408 110, 000, 000. 00 110, 506, 966. 71 109, 384, 000. 00 -1, 122, 966. 71
4 | TEMS IN SUBTOTAL FOR  U.S. TREASURY NOTES & BONDS (TYPE  12)
GVT TRUST CERTIF ZERCES & ( 17)
35273 383752BM GOV' T TRUST CERTI F 5/15/06 1.675 Aaa AAA 5 ,500,000.00  94.50000 2 5,320,994.30 5,197, 500. 00 -123, 494. 30
35274 383752FZ GOV' T TRUST CERTIF 5/15/06 1.675 Aaa AAA 10, 000,000.00  94.50000 2 9, 674,535.09 9, 450, 000. 00 -224,535. 09
1.675 15, 500, 000. 00 14,995, 529. 39 14, 647, 500. 00 -348, 029. 39
2 I TEMS | N SUBTOTAL FOR  GVT TRUST CERTIF ZERCES & STRIPS (TYPE  17)
AGENCY STEP UP NOTE (30/3 ( 22)
35612 31339YPK FHLB 2.000 7/28/06 2.000 Aaa AAA  25,000,000.00  99.56000 2 25,000, 000.00 24,890, 000. 00 -110, 000. 00
2. 000 25, 000, 000. 00 25,000, 000. 00 24, 890, 000. 00 -110, 000. 00
1 ITEMIN SUBTOTAL FOR  AGENCY STEP UP NOTE (30/360) 2X (TYPE 22)
AGENCY NOTES (30/360) 2X ( 23)
41278 3128X2BN FHLMC 2.375 11/25/05 1.509 Aaa AAA  5,000,000.00  99.83000 2 5,024,471.52 4,991, 500. 00 -32,971.52
43392 3128X2ZC FHLMC 2.000 2/23/06 2.119 Aaa AAA 20, 000,000.00  99.41000 2 19,957, 660.38 19, 882, 000. 00 - 75, 660. 38
41746 31331TRT FFCB 1.650 8/03/05 1.650 Aaa AAA 20, 000,000.00  99.72000 2 20,000, 000.00 19, 944, 000. 00 - 56, 000. 00
35087 31339XMD FHLB 2.250 6/23/06 2.250 Aaa AAA  5,000,000.00  99.31000 2 5,000,000.00 4,965, 500. 00 - 34, 500. 00



STATE OF ARI ZONA
STATE TREASURER'S OFFI CE
WATERMARK | NVENTORY

| NVESTMENTS OUTSTANDI NG AS OF 4/30/04 ( SETTLEMENT BASI S)
CARRY- BASI S | S BOOK- VALUE AMORTI ZED THROUGH 4/ 30/ 04
POOL: LGP (5)

POSITI  SEC- 1D DESCRI PTI ON RATE MATURITY YIELD MOO S& POSITIONSIZE # PRICE $ CARRY-BASIS  MARKET-VALUE * $- ABOVE/ BELOW
35540 31339XVT FHLB 2.000 7/07/06 2.000 Aaa AAA 25, 000,000.00  98.75000 2 25,000, 000.00 24,687, 500.00 -312, 500. 00
35538 31339XWA FHLB 2.000 7/07/06 2.000 Aaa AAA 10, 000,000.00  98.75000 2 10,000, 000.00 9, 875, 000. 00 -125, 000. 00
35862 31339YNA FHLB 2.080 7/21/06 2.586 Aaa AAA  8,000,000.00  98.81000 2 7,993, 360.66 7,904, 800.00 - 88, 560. 66
42466 3133X4C8 FHLB 2.000 12/12/05 1.999 Aaa AAA 20, 000,000.00  99.75000 2 20,000, 000.00 19, 950, 000. 00 -50, 000. 00
42582 3133X4EB FHLB 2.000 2/27/06 2.031 Aaa AAA  25,000,000.00  99.41000 2 24,986, 237.96 24,852, 500. 00 -133,737. 96
42922 3133X4TQ FHLB 1.875 12/30/05 1.856 Aaa AAA  7,870,000.00  99.47000 2  7,872,336.41 7,828, 289. 00 -44,047. 41
43065 3133X5L3 FHLB 2.450 3/23/07 2.450 Aaa AAA 20, 000,000.00  98.16000 2 20,000, 000.00 19,632, 000. 00 -368, 000. 00
43179 3133X5RC FHLB 2.100 10/13/06 2.100 Aaa AAA  25,000,000.00  98.38000 2 25,000, 000.00 24,595, 000. 00 - 405, 000. 00
43215 3133X5S3 FHLB 2.070 6/30/06 2.069 Aaa AAA 25 000,000.00  98.94000 2 25,000, 000.00 24, 735, 000. 00 - 265, 000. 00
43425 3133X5V9 FHLB 2.000 4/21/06 2.016 Aaa AAA  21,280,000.00  99.13000 2 21,273,441.10 21,094, 864.00 -178,577. 10
43616 3133X6PH FHLB 2.000 10/28/05 2.000 Aaa AAA 8,475 ,000.00  99.88000 2 8, 475,6000.00 8, 464, 830. 00 -10, 170. 00
38409 3134A4UH FHLMC 2.125 11/15/05 2.132 Aaa AAA  15,000,000.00 100.03000 2 14,998, 333.22 15, 004, 500. 00 6, 166. 78
35165 31359MSE FNMVA 1.750 6/16/06 4.000 Aaa AAA 15, 000,000.00  98.16000 2 14,996, 198.35 14, 724, 000. 00 -272,198. 35
35863 3136F3V3 FNMA 2.270 7/21/06 2.269 Aaa AAA  15,000,000.00  99.13000 2 15,000, 000.00 14, 869, 500. 00 -130, 500. 00
42705 3136F4U5 FNMVA 3.000 1/30/07 2.824 Aaa AAA 10, 000,000.00  99.97000 2 10,045, 965.26 9, 997, 000. 00 - 48, 965. 26

2.187 300, 625, 000. 00 300, 623, 004. 86 297,997, 783.00 -2, 625, 221. 86
19 | TEMS | N SUBTOTAL FOR  AGENCY NOTES (30/360) 2X (TYPE  23)
AGENCY NOTES- VAR (30/360) ( 25)
35748 3128X1NH FHLMC 1.390 7/14/06 1.578 Aaa AAA  5,700,000.00  99.99000 2 5,695, 666.44 5,699, 430. 00 3, 763. 56
33793 3133MKP5 FHLB 1.599 4/21/06 1.610 Aaa AAA 25 000,000.00 100.41000 2 24,994, 867.70 25,102, 500. 00 107, 632. 30
1. 604 30, 700, 000. 00 30, 690, 534. 14 30, 801, 930. 00 111, 395. 86
2 | TEMS | N SUBTOTAL FOR  AGENCY NOTES- VAR (30/360) 4X (TYPE  25)
AGENCY NOTE- VAR (30/360) ( 29)
35123 31339XVW FHLB 2.000 6/26/08 2.000 Aaa AAA 25, 000,000.00  98.41000 2 25,000, 000.00 24, 602, 500. 00 -397, 500. 00
35926 3136F3U5 FNMVA 2.070 7/24/06 2.069 Aaa AAA 25 000,000.00  99.50000 2 25,000, 000.00 24,875, 000.00 -125, 000. 00
2.035 50, 000, 000. 00 50, 000, 000. 00 49, 477, 500. 00 -522,500. 00

2 | TEM5 | N SUBTOTAL FOR:  AGENCY NOTE- VAR (30/360) 2X (TYPE  29)



STATE OF ARI ZONA
STATE TREASURER'S OFFI CE
WATERMARK | NVENTORY

| NVESTMENTS OUTSTANDI NG AS OF 4/30/04 ( SETTLEMENT BASI S)
CARRY- BASI S | S BOOK- VALUE AMORTI ZED THROUGH 4/ 30/ 04
POOL: LGP (5)

PCSI TI  SEC-I D DESCRI PTI ON RATE MATURITY YIELD MO S&P POCSITION-SI ZE # PRICE $ CARRY-BASIS MARKET- VALUE * $- ABOVE/ BELOW

AGENCY NOTE- VAR (ACT/360) ( 30)

33127 3133MXCP FHLB 1.325 9/28/06 1.405 Aaa AAA  13,700,000.00  99.98000 2 13,670, 566.41 13,697, 260.00 26, 693. 59
33194 78442FAP SLMA CORP 1.310 3/15/06 1.307 A2 A 10, 000, 000. 00  100.30000 2 10, 000, 000. 00 10, 030, 000. 00 30, 000. 00
34297 78442FAS SLMA CORP 1.340 4/25/06 1.366 A2 A 10, 000, 000. 00  100.24000 2 9,993, 961.08 10, 024, 000. 00 30, 038. 92
41546 78442FBR SLMA CORP 1.290 1/25/07 1.289 A2 A 20,000, 000.00  99.99000 2 20, 000, 000.00 19, 998, 000. 00 -2, 000. 00
41548 78442FBR SLMA CORP 1.290 1/25/07 1.289 A2 A 10, 000, 000. 00 99.99000 2 10, 000, 000.00 9, 999, 000. 00 -1, 000. 00

1.329 63, 700, 000. 00 63, 664, 527.49 63, 748, 260. 00 83, 732. 51

5 | TEMS | N SUBTOTAL FOR  AGENCY NOTE- VAR (ACT/ 360) 4X (TYPE  30)
CORPORATE NOTES (30/360) ( 50)

41597 36962GF8 GENERAL ELECTRIC C 2.000 1/30/06 2.000 Aaa AAA 20, 000,000.00  99.01000 2 20,000, 000.00 19, 802, 000. 00 -198, 000. 00
34972 88319QF7 TEXTRON FINL CORP  2.750 6/01/06 2.880 A3 A 10, 000, 000. 00  99.65000 2 9, 974,261.32 9, 965, 000. 00 -9, 261. 32

2.293 30, 000, 000. 00 29,974, 261.32 29, 767, 000. 00 -207, 261. 32

2 | TEMS | N SUBTOTAL FOR  CORPORATE NOTES (30/360) 2X (TYPE  50)
CORPORATE NOTES- VAR (ACT/ ( 52)

35652 02666QTH AVERI CAN HONDA FIN 1.310 7/11/06 1.309 Al A+ 20, 000,000.00 100.15000 2 20, 000, 000.00 20, 030, 000. 00 30, 000. 00
32156 12560PCR CI' T GROUP | NC 2.670 1/31/05 2.663 A2 A 20,000, 000.00  101.08000 2 20, 000, 000.00 20, 216, 000. 00 216, 000. 00
33019 12560PCT CI T GROUP | NC 2.410 9/20/04 2.392 A2 A 35,000, 000.00  100. 46000 2 35, 000, 000.00 35, 161, 000. 00 161, 000. 00
36553 12560PCX CI T GROUP | NC 1.390 2/14/05 1.390 A2 A 10, 000, 000. 00  100. 19000 2 10, 000, 000.00 10, 019, 000. 00 19, 000. 00
36554 12560PCX CI T GROUP | NC 1.390 2/14/05 1.390 A2 A 10, 000, 000. 00  100. 19000 2 10, 000, 000. 00 10, 019, 000. 00 19, 000. 00
42199 22237LNX COUNTRYW DE HOMVE L 1.270 2/17/06 1.270 A3 A 20,000, 000.00  99.99000 2 20, 000, 000.00 19, 998, 000. 00 -2, 000. 00
34535 24422EPC JOHN DEERE CAPITAL 1.420 5/20/05 1.420 A3 A 20,000, 000.00  100.21000 2 20, 000, 000. 00 20, 042, 000. 00 42, 000. 00
34296 36962GB9 GENERAL ELECTRIC C 1.210 5/12/05 1.210 Aaa AAA 10, 000, 000.00  100.12000 2 10, 000, 000.00 10, 012, 000. 00 12, 000. 00
34266 36962GC2 GENERAL ELECTRIC C 1.300 5/12/06 1.300 Aaa AAA 15, 000,000.00  100.34000 2 15,000, 000.00 15,051, 000. 00 51, 000. 00
40170 36962GE9 GENERAL ELECTRIC C 1.210 3/09/07 1.208 Aaa AAA 20,000, 000.00  100.15000 2 20, 000, 000.00 20, 030, 000. 00 30, 000. 00
33649 37042WD7 GENERAL MOTORS ACC 1.930 5/04/04 2.083 A3 BBB 11, 000,000.00 100.00000 2 10,999, 721.13 11, 000, 000. 00 278. 87
42197 37042WH4 GENERAL MOTORS ACC 1.995 5/18/06 1.995 A3 BBB 10, 000, 000.00  100.00000 2 10, 000, 000.00 10, 000, 000. 00



STATE OF ARI ZONA
STATE TREASURER'S OFFI CE
WATERMARK | NVENTORY

| NVESTMENTS OUTSTANDI NG AS OF 4/30/04 ( SETTLEMENT BASI S)
CARRY- BASI S | S BOOK- VALUE AMORTI ZED THROUGH 4/ 30/ 04
POOL: LGP (5)

POSITI  SEC- 1D DESCRI PTI ON RATE MATURITY YIELD MOO S& POSITIONSIZE # PRICE $ CARRY-BASIS  MARKET-VALUE * $- ABOVE/ BELOW
42198 37042WH4 GENERAL MOTORS ACC 1.995 5/18/06 1.995 A3  BBB 20, 000, 000.00  100.00000 2 20, 000, 000. 00 20, 000, 000. 00
33472 44643WCN HUNTI NGTON NATI ONA 1.230 2/10/05 1.244 A+ A 25,000, 000.00  100.00000 2 24,996, 701.39 25, 000, 000. 00 3, 298. 61
35747 50075NAJ KRAFT FOODS | NC 1.320 11/26/04 1.475 A3  BBB+ 5,000,000.00 100.04000 2 4,994, 124.50 5, 002, 000. 00 7,875.50
33934 740587AP PREM UM ASSET TRUS 1.410 10/06/05 1.342 Aa3 AA-  17,500,000.00 100.06000 2 17,519, 106.23 17,510, 500.00 -8, 606. 23
35022 88319QF4 TEXTRON FINL CORP  2.130 2/11/05 1.967 A3 A 9,000, 000.00  100.70000 2 9,014, 089.70 9, 063, 000. 00 48, 910. 30
35050 88319QF8 TEXTRON FINL CORP  1.890 6/13/05 1.883 A3 A 7,000, 000.00  100.71000 2 7,000, 000.00 7, 049, 700. 00 49, 700. 00
35864 U58952AA MERI DI AN FUNDING C 1.430 6/09/08 1.428 Aaa AAA 10, 000, 000.00  100.00000 2 10, 000, 000.00 10, 000, 000. 00

1. 665 294, 500, 000. 00 294, 523, 742. 95 295, 203, 200. 00 679, 457. 05

19 | TEMS | N SUBTOTAL FOR  CORPORATE NOTES- VAR (ACT/360)4X (TYPE 52)
COWMERCI AL PAPER ( 53)

43859 0454E2E7 ASSET ONE SECURITI  1.040 5/07/04 1.040 Al 23,167,000.00  99.98000 2 23,162,984.39 23,162, 366. 60 -617. 79
43580 5705X4EE MARKET STREET FUND 1.040 5/14/04 1.041 PL Al  75,000,000.00  99.96000 2 74,971,833.33 74,970, 000. 00 -1,833.33
43221 64072LEE NEPTUNE 1.050 5/14/04 1.051 Al 35,000,000.00  99.96000 2 34,986,729.17 34,986, 000. 00 -729.17
43143 64072LEQ NEPTUNE 1.050 5/24/04 1.052 Al 10,000,000.00  99.93000 2  9,993,291.67 9,993, 000. 00 -291. 67
43655 64072LFH NEPTUNE 1.060 6/17/04 1.062 Al 21,500,000.00  99.86000 2 21,470,246.39 21,469, 900. 00 -346. 39
43581 9415E2EE WATERFRONT FDG 1.040 5/14/04 1.041 PL Al 40, 045,000.00  99.96000 2 40,029, 960.88 40, 028, 982. 00 -978. 88

1. 045 204, 712, 000. 00 204, 615, 045. 83 204, 610, 248. 60 -4,797.23

6 | TEMS | N SUBTOTAL FOR COWMERCI AL PAPER (TYPE  53)
CORPORATE MIN-VAR (ACT/ 36 ( 57)

34927 24422ENJ JOHN DEERE CAPITAL 1.390 6/14/04 1.343 A3 A 10, 000, 000. 00  100. 00000 2 10, 000, 844.80 10, 000, 000. 00 -844. 80
43285 38141EJL GOLDMAN SACHS GROU 1.210 3/30/07 1.209 Aa3 A+  20,000,000.00  99.92000 2 20,000, 000.00 19, 984, 000. 00 -16, 000. 00

1. 254 30, 000, 000. 00 30, 000, 844.80 29, 984, 000. 00 - 16, 844. 80

2 | TEM5 | N SUBTOTAL FOR: CORPORATE MIN- VAR (ACT/ 360) 12X (TYPE 57)

CORPORATE MIN-VAR (ACT/ 36 (  58)

30374 36962GXX GENERAL ELECTRIC C 1.235 3/15/05 1.327 Aaa AAA 15,000, 000. 00 100. 16000 2 14,984,197.25 15,024, 000.00 39, 802. 75
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ASSET BCKD -

1.400 4/16/07 1.717 Aaa
5/12/06 1.190 Aaa

BCKD - VAR (ACT/360) 12X

PRPRRREPRE

030
100
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S&P POCSI TION-SI ZE  #

AAA 13,000, 000. 00
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BBB 12, 600, 000. 00
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BBB 21, 325, 000. 00
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A- 10, 000, 000. 00
A- 10, 000, 000. 00
A- 10, 000, 000. 00
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176, 925, 000. 00
(TYPE  58)

VAR (ACT/ 360 ( 106)

A+ 5, 000, 000. 00
AAA 5,498, 823.41

10, 498, 823. 41
(TYPE 106)

ASSET BACKED COMMERCI AL P ( 135)

5/ 05/ 04
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5/ 10/ 04

28, 341, 000.
50, 000, 000.
15, 000, 000.
25, 000, 000.
25, 000, 000.
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13, 007, 711.
14, 973, 478.
10, 000, 000.
12, 636, 516.
5, 000, 000.
21, 325, 000.
10, 000, 000.
15, 063, 664.
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10, 000, 000.
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15, 094, 500.
15, 040, 500.
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28, 335, 331.
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24,992, 500.
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39, 875.
1, 099.
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-2,424.
6, 111.
750.
2,583.
-1, 000.
-2,000.

* $- ABOVE/ BELOW



STATE OF ARI ZONA
STATE TREASURER'S OFFI CE
WATERMARK | NVENTORY

| NVESTMENTS OUTSTANDI NG AS OF 4/30/04 ( SETTLEMENT BASI S)
CARRY- BASI S | S BOOK- VALUE AMORTI ZED THROUGH 4/ 30/ 04
POOL: LGP (5)

PCSI TI  SEC-I D DESCRI PTI ON RATE MATURITY YIELD MO S&P POCSITIONSIZE # PRICE $ CARRY-BASIS MARKET- VALUE * $- ABOVE/ BELOW
43220 3024A0EH FCAR OMNER TRUST | 1.030 5/17/04 1.031 P1 Al+ 45,000, 000. 00 99. 95000 2 44,979, 400.00 44,977,500. 00 -1, 900. 00
43582 38102CEE GOLDEN FUNDI NG 1.050 5/14/04 1.051 P1 Al 27, 965, 000. 00 99. 96000 2 27,954, 396.60 27,953, 814.00 -582. 60
43461 38102CEH GOLDEN FUNDI NG 1.040 5/17/04 1.041 P1 Al 40, 467, 000. 00 99. 95000 2 40, 448, 295. 25 40, 446, 766. 50 -1,528.75
43615 38102CEH GOLDEN FUNDI NG 1.050 5/17/04 1.051 P1 Al 25, 095, 000. 00 99. 95000 2 25,083, 289.00 25,082, 452.50 - 836. 50
43829 38102CET GOLDEN FUNDI NG 1.040 5/27/04 1.041 P1 Al 15, 000, 000. 00 99. 92000 2 14,988, 733.33 14,988, 000. 00 -733.33
43619 41801AG5 HARWOCD FDG | 1.070 5/06/04 1.071 P1 Al+ 20, 000, 000. 00 99. 98000 2 19,997,027.78 19,996, 000. 00 -1,027.78
43892 41801AH8 HARWOCD FDG | 1.070 5/20/04 1.071 P1 Al+ 50, 000, 000. 00 99. 94000 2 49,971, 763.89 49,970, 000. 00 -1,763. 89
43893 41801AH9 HARWOCD FDG | 1.090 6/15/04 1.092 P1 Al+ 25, 000, 000. 00 99. 87000 2 24, 965,937.50 24,967,500.00 1, 562. 50
42879 42969TEC H GH PEAK FUNDING 1.050 5/12/04 1.052 P1 25, 000, 000. 00 99. 96000 2 24,991, 979.17 24,990, 000. 00 -1,979. 17
43459 53974TE7 LOCKHART FUNDI NG 1.060 5/07/04 1.061 P1 25, 000, 000. 00 99. 98000 2 24,995, 583.33 24,995, 000. 00 -583. 33
43135 53974TEB LOCKHART FUNDI NG 1.070 5/11/04 1.071 P1 25, 000, 000. 00 99. 96000 2 24,992,569.44 24,990, 000. 00 -2,569. 44
43134 53974TEC LOCKHART FUNDI NG 1.070 5/12/04 1.072 P1 25, 000, 000. 00 99. 96000 2 24,991, 826.39 24,990, 000. 00 -1,826. 39
43176 53974TEE LOCKHART FUNDI NG 1.060 5/14/04 1.062 P1 15, 000, 000. 00 99. 96000 2 14,994, 258.33 14,994, 000. 00 -258. 33
43891 53974TFA LOCKHART FUNDI NG 1.080 6/10/04 1.081 P1 20, 000, 000. 00 99. 88000 2 19,976,000.00 19,976, 000.00
43660 61911FJF M TTEN RFC 1.070 5/04/04 1.070 P1 Al+ 25, 000, 000. 00 99. 98000 2 24,997,770.83 24,995, 000. 00 -2,770. 83
43578 61911FJQ M TTEN RFC 1.070 5/11/04 1.071 P1 Al+ 35, 000, 000. 00 99. 97000 2 34,989,597.22 34,989, 500.00 -97.22
43757 61911FJQ M TTEN RFC 1.070 5/11/04 1.071 P1 Al+ 30, 000, 000. 00 99. 97000 2 29,991, 083.33 29,991, 000. 00 -83.33
43583 7425EO0MI PRI NCI PAL RESI DENT 1.070 5/07/04 1.071 P1 Al+ 30, 020, 000. 00 99. 98000 2 30,014, 646.43 30,013, 996. 00 -650. 43
43690 7425EO0MV PRI NCI PAL RESI DENT 1.060 5/13/04 1.061 P1 Al+ 20, 000, 000. 00 99. 96000 2 19,992,933.33 19,992, 000. 00 -933.33
43727 7425EOMN PRI NCI PAL RESI DENT 1.060 5/18/04 1.061 P1 Al+ 40, 000, 000. 00 99. 95000 2 39,979,977.78 39,980, 000. 00 22.22
43759 7425EO0MX PRI NCI PAL RESI DENT 1.060 5/18/04 1.061 P1 Al+ 20, 000, 000. 00 99. 95000 2 19,989,988.90 19, 990, 000. 00 11. 10
42923 8670X2EE SUNBELT FUNDI NG 1.050 5/14/04 1.052 P1 25, 581, 000. 00 99. 96000 2 25,571, 300.54 25,570, 767. 60 -532.94
42996 8670X2EE SUNBELT FUNDI NG 1.050 5/14/04 1.052 P1 20, 035, 000. 00 99. 96000 2 20, 027, 403.40 20, 026, 986. 00 -417. 40
43030 8670X2EE SUNBELT FUNDI NG 1.050 5/14/04 1.052 P1 46, 760, 000. 00 99. 96000 2 46, 742,270.17 46,741, 296. 00 -974. 17
43657 86888MEM SURREY FUNDI NG 1.040 5/21/04 1.041 P1 Al+ 25, 000, 000. 00 99. 94000 2 24,985, 555.55 24,985, 000. 00 -555.55
43564 89346UED TRANSAMERI CA ASSET 1.046 5/13/04 1.046 P1 Al+ 20, 000, 000. 00 99. 96000 2 19,993,030.00 19,992, 000.00 -1, 030. 00
43794 89346UEQ TRANSAMERI CA ASSET 1.050 5/24/04 1.051 P1 Al+ 30, 000, 000. 00 99. 93000 2 29,979,875.00 29,979, 000.00 -875.00
43563 92646KEE VI CTORY RECEI VABLE 1.050 5/14/04 1.051 P1 Al 25, 000, 000. 00 99. 96000 2 24,990, 520.83 24,990, 000. 00 -520. 83
43613 92646KEE VI CTORY RECEI VABLE 1.050 5/14/04 1.051 P1 Al 30, 000, 000. 00 99. 96000 2 29,988, 625.00 29,988, 000.00 -625. 00
43614 92646KEH VI CTORY RECEI VABLE 1.050 5/17/04 1.051 P1 Al 25, 000, 000. 00 99. 95000 2 24,988, 333.33 24,987,500. 00 -833.33
43793 92646KES VI CTORY RECEI VABLE 1.060 5/26/04 1.061 P1 Al 31, 376, 000. 00 99. 92000 2 31, 352,903.77 31, 350, 899. 20 -2,004.57

1. 060 1055640000. 00 1055099187. 51 1055076309. 60 -22,877.91
37 I TEMS I N SUBTOTAL FOR: ASSET BACKED COMVERCI AL PAPER (TYPE 135)
1. 433 2397800823. 41 2397224603. 16 2394460934. 37 -2,763,668.79

118 ITEM5S IN SUBTOTAL FOR: LA P ( FUND 5)



