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JPMorgan

Detailed Net Asset Valuation State Agency Div Pool 3
As of: 31-Dec-2009

Institutional Accounting Detailed Net Asset Valuation

STATE OF ARIZONA - POOL 3 (STATE AGENCY DIVERSIFIED)

Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Security Description 2 Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: CASH EQUIVALENTS - MISCELLANEOUS

159,859,612.15 768603W  ARIZONA TREASURY REPO 1/4/2010 100  159,859,612.15 159,859,612.15 000  14.78%
0.00
159,859,612.15
CASH 159,859,612.15
EQUIVALENTS - 159,859,612.15 159,859,612.15 0.00 000  14.78%
MISCELLANEOUS 159,859,612.15

Category Long Description: CASH EQUIVALENTS - REPURCHASE AGREEMENTS

100,000,000.00 151995222  TRI-PARTY REPO DEUTSCHE BANK 0.08% 100.00  100,000,000.00 100,000,000.00 0.00 9.25%
04/JAN/2010 6.88.89
100,006,888.89
e 100,000,000.00
—e sl 100,000,000.00 100,000,000.00 6,888.89 0.00 9.25%
AGREEMENTS 100,006,888.89

Category Long Description: CASH EQUIVALENTS - STIF

35,715,382.56 928989383 JP MORGAN U S GOVT AGENCY SHARES 100.00 35,715,382.56 35,715,382.56 0.00 3.30%
MONTHLY VARIABLE 12/31/2049 0.00
35,715,382.56

CASH 35,715,382.56
EQUIVALENTS - 35,715,382.56 35,715,382.56 0.00 0.00 3.30%
STIF 35,715,382.56

Category Long Description: FIXED INCOME - ASSET BACK

10,000,000.00 02582JEX4 AMERICAN EXPRESS CR ACCOUNT 99.91 10,000,000.00 9,991,216.00 (8,784.00) 0.92%
MASTER FRN 15/AUG/2013 3,225.89
MONTHLY FLOATING 08/15/2013 9,994,441.89

6,300,000.00 25466KEQ8 DISCOVER CARD MASTER TRUST 1 FR 99.96 6,294,163.01 6,297,418.26 3,255.25 0.58%
NTS A/BKD 1,288.56
15/MAR/2010 USD1000 CL'A' 6,298,706.82

10,000,000.00 36159LBD7 GE DEALER FLOORPLAN MASTER NOTE 99.16 10,000,000.00 9,916,042.00 (83,958.00) 0.92%
TRUST 2007-2 A 742.90
MONTHLY FLOATING 07/20/2012 9,916,784.90

501,719.25 41283XAG4 HARLEY-DAVIDSON MOTORCYCLE TRUST 100.02 501,719.25 501,803.24 83.99 0.05%
2008-1 A-2 268.46
VARIABLE 15/NOV/2011 502,071.70

3,000,000.00 58942BABO MERCEDES-BENZ AUTO RECEIVABLES 100.08 2,999,825.92 3,002,509.50 2,683.58 0.28%
TRUST 2009-1 A-2 1,137.90

MONTHLY 0.830% 03/15/2012
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STATE OF ARIZONA - POOL 3 (STATE AGENCY DIVERSIFIED)

Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Security Description 2 Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: FIXED INCOME - ASSET BACK

3,003,647.40
FIXED 29,708,989.00
g\lACCOKME - ASSET 29,801,719.25 29,795,708.18 6,663.71 (86,719.18) 2.75%

29,715,652.71

Category Long Description: FIXED INCOME - CMO/REMIC

884,770.59 31392GPK5 FNMA REMIC 2002-89 CA 0.000% 100.51 883,929.16 889,319.73 5,390.57 0.08%
25/APR/2016 3,686.54
MONTHLY 5.000% 04/25/2016 893.006.27
2,223,619.55 31392XB98 FHLMC REMIC 2513 CL PD 6% 103.80 2,242,280.57 2,308,008.36 65,727.79 0.21%
MONTHLY 6.000% 02/15/2032 11,118.10
2,319,126.46
1,383,366.19 31393BFL4 FANNIE MAE 2003-33 AD 3.500% 101.32 1,375,973.41 1,401,669.37 25,695.96 0.13%
25/MAR/2033 4,034.82
MONTHLY 3.500% 03/25/2033 1,405,704.19
1,154,348.91 31393KYD1 FHLMC REMIC SERIES 2574 HQ 4.50% 101.83 1,149,763.38 1,175,452.14 25,688.76 0.11%
15/NOV/2016 4,328.81
MONTHLY 4.500% 11/15/2016 1,179,780.95
98,066.38 31394EFZ6 FANNIE MAE 2005-63 PA 5.500% 99.97 98,066.38 98,037.85 (28.53) 0.01%
25/0CT/2024 449.47
98,487.32
1,233,957.74 31395L3Y5 FREDDIE MAC 2918 ME 5.000% 101.57 1,232,103.21 1,253,281.15 21,177.94 0.12%
15/0CT/2025 5,141.49
MONTHLY 5.000% 10/15/2025 1,258,422.64
593,665.14 31395TKK9 FREDDIE MAC 2957 KA-MAC 5.000% 100.43 592,608.16 596,236.66 3,628.50 0.06%
15/0CT/2024 2,473.60
MONTHLY 5.000% 10/15/2024 598,710.26
5.77 36228FPS9 GS MORTGAGE SECURITIES CORP. 99.48 0.00 5.74 5.74 0.00%
2003-3F 0.04
MONTHLY 8.500% 04/25/2033 5.78
548,929.94 38373VD64 GINNIE MAE 2002-70 CD-MX 4.250% 103.32 549,940.21 567,128.28 17,188.07 0.05%
20/AUG/2032 1,944.13
MONTHLY 4.250% 08/20/2032 569,072.41
FIXED 8,289,139.28
INCOME - 8,120,730.21 8,124,664.48 33,177.00 164,474.80 0.77%
CMO/REMIC 8,322,316.28

Category Long Description: FIXED INCOME - CORPORATE BONDS
10,000,000.00 02666QZB2 AMER HONDA FIN CORP MTN BE144A VR 99.97 9,996,538.17 9,996,538.17 0.00 0.92%
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STATE OF ARIZONA - POOL 3 (STATE AGENCY DIVERSIFIED)

Quantity Security ID  Security Description

Security Description 2

Market Price

Cost Base

Market Value Base Unrealized Gain/Loss Base % of Fund

Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: FIXED INCOME - CORPORATE BONDS

15,000,000.00

13,000,000.00

12,000,000.00

14,000,000.00

50,000,000.00

17,500,000.00

2,000,000.00

12,416,000.00

24,000,000.00

5,000,000.00

10,000,000.00

20,000,000.00

13,061,000.00

060505DC5

06406HBB4

06406HBC2

06406HBH1

172967EG2

200340AM9

250847DS6

25468PCF1

3128X83L4

3133XUYV9

3133XV5R8

3133XVYA3

31771CR64

09/FEB/2007-09/FEB/2010

BANK OF AMERICA CORP FRN
21/MAY/2010 USD5000

BANK OF NEW YORK CO INC 5% BDS
23/MAR/2012 USD1000

SEMI-ANN. 5.000% 03/23/2012

BANK OF NY COMPNY INC. VAR
23/MAR/2012

QUARTERLY FLOATING 03/23/2012

BANK NEW YORK MTN BK ENT VR
05/FEB/2008-05/FEB/2010

CITIGROUP INC VAR 13/AUG/2010
QUARTERLY FLOATING 08/13/2010

COMERICA INC FRN 27/JUL/2010 USD1000
QUARTERLY FLOATING 07/27/2010

DETROIT EDISON CO 6.125% BDS
01/0CT/2010 USD1000

SEMI-ANN. 6.125% 10/01/2010

WALT DISNEY CO. FR MTN 16/JUL/2010
USD1000

QUARTERLY FLOATING 07/16/2010

FEDERAL HOME LN MTG CORP CALL
STEP 13/JUL/2012

FEDERAL HOME LOAN BANKS CALL STEP
15/0CT/2014

FEDERAL HOME LOAN BANKS CALL STEP
22/0CT/2014

SEMI-ANN. FLOATING 10/22/2014
FEDERAL HOME LOAN BANKS CALL STEP
22/DEC/2011

FINANCING CORP CPN FICO STRIPS 12
BD18 06/DEC/2011

99.85

106.04

99.35

100.00

99.75

99.88

103.91

100.06

100.02

100.06

98.65

99.91

96.61

15,000,000.00

12,988,618.24

12,000,000.00

14,000,000.00

49,669,083.42

17,487,839.78

2,077,300.45

12,398,656.64

24,009,497.85

4,999,810.35

10,000,000.00

20,000,000.00

12,410,388.87

4,789.29
10,001,327.46

14,976,780.00
6,281.61
14,983,061.61

13,785,083.00
179,558.01
13,964,641.01

11,921,748.00
1,046.25
11,922,794.25

14,000,000.00
15,031.85
14,015,031.85

49,874,700.00
28,753.45
49,903,453.45

17,479,175.00
14,497.79
17,493,672.79

2,078,238.00
30,839.17
2,109,077.17

12,422,915.71
9,402.57
12,432,318.28

24,004,416.00
168,261.00
24,172,677.00

5,002,760.00
21,428.59
5,024,188.59

9,864,570.00
19,505.48
9,884,075.48
19,982,220.00
5,5655.56
19,987,775.56

12,618,036.19
0.00

(23,220.00) 1.39%

796,464.76 1.29%

(78,252.00) 1.10%

0.00 1.30%

205,616.58 4.62%

(8,664.78) 1.62%

937.55 0.20%

24,259.07 1.15%

(5,081.85) 2.24%

2,949.65 0.46%

(135,430.00) 0.91%

(17,780.00) 1.85%

207,647.32 1.17%
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STATE OF ARIZONA - POOL 3 (STATE AGENCY DIVERSIFIED)

Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Security Description 2 Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: FIXED INCOME - CORPORATE BONDS

SEMI-ANN. 0.000% 12/06/2011 12,618,036.19

32,700,000.00 36962G2H6 GENERAL ELECTRIC CAPITAL CORP FLTG 100.00 32,700,000.00 32,700,000.00 0.00 3.02%
RATE NTS 4,647.47
12/MAR/2010 USD1000 32,704,647.47

20,000,000.00 36962G2M5 GENERAL ELECTRIC CAPITAL CORP FLTG 97.82 19,911,094.55 19,564,420.00 (346,674.55) 1.81%
RATE NTS 17,972.48
QUARTERLY FLOATING 04/10/2012 19,582,392.48

10,000,000.00 38141EJV2 GOLDMAN SACHS GROUP INC 2.99% MTN 95.38 9,991,576.11 9,538,240.00 (453,336.11) 0.88%
07/0CT/2011 16,341.46
QUARTERLY FLOATING 10/07/2011 9.554,581.46

10,000,000.00 38141EKA6 GOLDMAN SACHS GROUP INC FLTG MTN 99.97 9,996,903.70 9,996,903.70 0.00 0.92%
02/MAR/2010 3,804.66
QUARTERLY FLOATING 03/02/2010 10,000,708.36

6,000,000.00 41659EFK8 HARTFORD LIFE GLOBAL FDG TRS VR 95.66 5,997,782.08 5,739,684.00 (258,098.08) 0.53%
QUARTERLY FLOATING 01/17/2012 4,996.93
5,744,680.93

10,000,000.00 44924EAB6 IBM INTERNATIONAL GROUP CAPITAL 108.32 9,995,567.13 10,832,270.00 836,702.87 1.01%
LLC 5.05% BDS 98,502.75
SEMI-ANN. 5.050% 10/22/2012 10,930,772.75

11,000,000.00 459200DU2 INTERNATIONAL BUS MACH CORP 4.95% 104.40 10,996,281.51 11,483,956.00 487,674.49 1.08%
SNR NTS 151,918.51
SEMI-ANN. 4.950% 03/22/2011 11,635,874.51

30,000,000.00 46623ECW7 JP MORGAN CHASE & CO VAR 100.05 30,000,000.00 30,014,760.00 14,760.00 2.78%
07/MAY/2010 13,926.17
QUARTERLY FLOATING 05/07/2010 30,028,686.17

5,000,000.00 481247AD6 JPMORGAN CHASE & CO 2.625% NTS 101.97 5,041,879.16 5,098,290.00 56,410.84 0.47%
01/DEC/2010 USD1000 11,177.88
SEMI-ANN. 2.625% 12/01/2010 5,109,467.88

25,975,000.00 59018YE72 MERRILL LYNCH & CO INC FLTG RATE 97.01 25,937,533.95 25,198,815.05 (738,718.90) 2.33%
NTS 05/JUN/2012 8,754.09
QUARTERLY FLOATING 06/05/2012 25,207,569.14

7,514.15 60899KWS8 MOHAVE COUNTY -JCB 100.00 7,514.15 7,514.15 0.00 0.00%
ANNUAL 7.000% 12/31/2049 3,156.36
10,670.51

15,000,000.00 61747YBL8 MORGAN STANLEY FLTG RATE NTS 99.95 14,985,019.23 14,992,905.00 7,885.77 1.39%
07/MAY/2010 USD 3,590.51
MONTHLY FLOATING 05/07/2010 14,996,495.51

5,000,000.00 61757UAF7 MORGAN STANLEY 2% BDS 22/SEP/2011 101.54 4,997,211.68 5,076,945.00 79,733.32 0.47%
USD100000 27,900.55
SEMI-ANN. 2.000% 09/22/2011 5,104,845.55
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STATE OF ARIZONA - POOL 3 (STATE AGENCY DIVERSIFIED)

Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Security Description 2 Accrued Income Base
Market Value + Accrued Income Base
Category Long Description: FIXED INCOME - CORPORATE BONDS
3,000,000.00 69351CAB9 PNC FUNDING CORPORATION FRN 100.48 3,000,000.00 3,014,253.00 14,253.00 0.28%
22/JUN/2011 USD2000 44271
QUARTERLY FLOATING 06/22/2011 3.014.695.71
7,800,000.00 713448BF4 PEPSICO INC 5.15% SNR NT 15/MAY/2012 107.65 7,798,258.01 8,396,692.20 598,434.19 0.78%
USD1000 52,154.42
SEMI-ANN. 5.150% 05/15/2012 8.448,846.62
10,000,000.00 87244EAC6 TIAA GLOBAL MARKETS 5.125% MTN 107.76 9,983,102.74 10,775,660.00 792,557.26 1.01%
10/0CT/2012 116.861.26
SEMI-ANN. 5.125% 10/10/2012 10.892.521.26
20,000,000.00 88319QM26 TEXTRON FINL CORP MTN BE VR 97.58 20,000,000.00 19,515,860.00 (484,140.00) 1.81%
QUARTERLY FLOATING 02/14/2011 26,130.58
19,541,990.58
20,000,000.00 931142CF8 WAL-MART STORES INC 5% BDS 107.57 19,968,029.18 21,514,680.00 1,546,650.82 2.01%
05/APR/2012 USD1000 241 758.24
SEMI-ANN. 5.000% 04/05/2012 21 756.438.24
26,659.56 931613D FDIC-CITIBANK 0.06% 10/DEC/2011 NOW 100.00 26,659.56 26,659.56 0.00 0.00%
ACCOUNT 137
SEMI-ANN. 0.060% 12/10/2011 26.660.93
4,325,000.00 949746NF4 WELLS FARGO & CO FRN 23/MAR/2010 99.70 4,312,012.87 4,312,012.87 0.00 0.40%
QUARTERLY FLOATING 03/23/2010 4.312.346.71
15,000,000.00 94974BEK2 WELLS FARGO & CO FRN SNR MTN 100.10 14,860,627.31 15,014,385.00 153,757.69 1.39%
20/AUG/2010 USD1000 8 558.55
QUARTERLY FLOATING 08/20/2010 15.022.943.55
FIXED 480,822,085.60
Ty 478,811,173.71 477,544,786.69 1,317,881.41 3,277,298.91  44.59%
BONDS 482,139,967.01
Category Long Description: FIXED INCOME - GOVERNMENT BONDS
11,500,000.00 3133XUFN8 FEDERAL HOME LOAN BANKS 2.1% BDS 100.15 11,512,100.00 11,517,031.50 4,931.50 1.07%
10/AUG/2012 94.500.00
USD5000 11,611,531.50
11,000,000.00 3133XUGU1 FEDERAL HOME LOAN BANKS 2.15% BDS 100.67 11,097,809.70 11,073,447.00 (24,362.70) 1.03%
10/AUG/2012 92 672.97
SEMI-ANN. 2.150% 08/10/2012 11.166.119.97
20,000,000.00 3133XUJS3 FEDERAL HOME LOAN BANKS 2.3% BDS 100.20 20,047,065.82 20,040,880.00 (6,185.82) 1.87%
24/AUG/2012 161.123.50
USD5000 20,202,003.50
21,350,000.00 3133XUXM0O FEDERAL HOME LOAN BANKS CONS BD 100.12 21,350,000.00 21,376,538.05 26,538.05 1.98%

FLT 11 28/SEP/2011

831.77
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Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Security Description 2 Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: FIXED INCOME - GOVERNMENT BONDS

QUARTERLY FLOATING 09/28/2011 21,377,369.82
25,000,000.00 31398AVW9 FEDERAL NATIONAL MORTGAGE ASSOC 10042  25,110,160.00 25,104,900.00 (5260.00)  2.33%
2% SRN 01/APR/2011 126,000.01
SEMI-ANN. 2.000% 04/01/2011 25.230.900.01
10,000,000.00 31398AXD9 FEDERAL NATIONAL MORTGAGE ASSOC 100.06  10,001,669.90 10,006,120.00 4,450.10 0.93%
FRN 29/APR/2011 6.619.65
QUARTERLY FLOATING 04/29/2011 10.012.739.65
7,000,000.00 31771C4D4  FINANCING CORP CPN FICO STRIPS 15 97.15 6,705,814.93 6,800,451.00 94,636.07 0.63%
BD19 07/SEP/2011 0.00
SEMI-ANN. 0.000% 09/07/2011 6.800 451.00
1OTAL FIXED 105,919,367.55
L 105,850,000.00 105,824,620.35 481,747.90 94,747.20 9.84%
BONDS 106,401,115.45

Category Long Description: FIXED INCOME - MORTGAGE BACKED SECURITIES

2,377,119.90 3128GVTY6 FHLMCGLD MORTPASS 5% 01/SEP/2017 105.42 2,369,766.95 2,505,925.59 136,158.64  0.23%
E9 PN# E91467 9.904.67
MONTHLY 5.000% 09/01/2017 2 515.830.26
2,500,750.14 31400HYD9 FNMA MORTPASS 5% 01/FEB/2018 CI PN# 105.36 2,509,409.06 2,634,601.84 12528278  0.24%
688408 10,419.79
MONTHLY 5.000% 02/01/2018 2 645.111.63
1,403,457.55 31401EBE8 FNMA MORTPASS 5% 01/JUN/2018 CI PN# 105.36 1,408,395.52 1,478,627.59 70,232.07  0.14%
705737 5,847.74
MONTHLY 5.000% 06/01/2018 1,484.475.33
INCOME - > 6,619,245.02
MORTGAGE 6,281,327.59 6,287,571.53 26,172.20 331,67349  0.61%
SECURITIES 6,645,417.22

Category Long Description: MISCELLANEOUS - CURRENCIES
27,464,275.24 CASH usD 1.00 27,464,275.24 27,464,275.24 0.00 2.54%
0.00
27,464,275.24
27,464,275.24

MISCELLANEOUS  27,464,275.24 27,464,275.24 0.00 0.00 2.54%
- SLRRENEIES 27,464,275.24

Category Long Description: MISCELLANEOUS - OTHER
EXPENSE  INVESTMENT MGT FEE (303,881.10) 0.00 (0.03%)

D-024-151-422 30-Mar-2010 17:45:50



JPMorgan

Institutional Accounting

Detailed Net Asset Valuation State Agency Div Pool 3
As of: 31-Dec-2009

Page 7 of 9

Detailed Net Asset Valuation

STATE OF ARIZONA - POOL 3 (STATE AGENCY DIVERSIFIED)

Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Security Description 2 Accrued Income Base
Market Value + Accrued Income Base
Category Long Description: MISCELLANEOUS - OTHER
(303,881.10)
(303,881.10)
0.00
MISCELLANEOUS (303,881.10) (303,881.10) (0.03%)
SOl (303,881.10)
Category Long Description: SHORT TERM INVESTMENTS - DISCOUNTED NOTES
20,000,000.00 313385SHO FEDL HOME LOAN BK CONS DISC NT 100.00 19,999,350.00 19,999,350.00 0.00 1.85%
MATURES 27/JAN/2010 0.00
5,500,000.00 313385SX5 FEDL HOME LOAN BK CONS DISC NT ZCP 99.99 5,499,633.40 5,499,633.40 0.00 0.51%
10/FEB/2010 0.00
0.000% 02/10/2010 5.499 633.40
45,000,000.00 313385TG1 FED HOME LN DISCOUNT NT ZCP 99.99 44,996,154.78 44,996,154.78 0.00 4.16%
19/FEB/2010 0.00
0.000% 02/19/2010 44.996.154.78
7,000,000.00 313589RJ4 FEDERAL NATIONAL MORTGAGE ASSOC 100.00 6,999,906.66 6,999,906.66 0.00 0.65%
0% NTS 04/JAN/2010 0.00
0.000% 01/04/2010 6.999 906.66
8,540,000.00 313589SA2 FEDERAL NATL MTG ASSN DISC NT 100.00 8,539,774.60 8,539,774.60 0.00 0.79%
MATURES 20/JAN/2010 0.00
8,539,774.60
TERM SHORT 86,034,819.44
g\ll\S/E(S)LI\,QII_EI_I\EITDS - 86,040,000.00 86,034,819.44 0.00 0.00 7.96%
NOTES 86,034,819.44
Category Long Description: SHORT TERM INVESTMENTS - TREASURY BILLS
40,000,000.00 912795U66 UNITED STATES TREAS BILLS DT 99.91 39,965,811.12 39,965,811.12 0.00 3.70%
0.000% 07/01/2010 0.00
39,965,811.12
SHORT 39,965,811.12
INVESTMENTS - 40,000,000.00 39,965,811.12 0.00 0.00 3.70%
TREASURY BILLS 39,965,811.12
Category Long Description:
0.00 Net Income Payable 0.00 (973,773.95) 0.00 0.00 (0.09%)

(973,773.95)
(973,773.95)
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STATE OF ARIZONA - POOL 3 (STATE AGENCY DIVERSIFIED)

Detailed Net Asset Valuation
Quantity

Security ID  Security Description Market Price Cost Base
Security Description 2

Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Category Long Description:

Market Value + Accrued Income Base
0.00

Net Income Receivable

0.00 247,953.70 0.00 0.00 0.02%
247,953.70

247,953.70
0.00
0.00 (725,820.25)

(725,820.25) 0.00 (0.07%)
(725,820.25)

Grand Total 1,077,944,220.71

1,080,398,726.96
1,075,587,550.39 842,829.76

3,781,475.22 100.00%
1,081,241,556.72
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