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Detailed Net Asset Valuation

Account: STATE OF ARIZONA - POOL 5 (LGIP)
Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Market Value + Accrued Income Base
Category Long Description: CASH EQUIVALENTS - REPURCHASE AGREEMENTS
150,000,000.00 07299U355 TRI-PARTY REPO CITIGROUP 0.19% 10/JAN/2011 100.00 150,000,000.00 150,000,000.00 0.00 9.22%
0.190% 01/10/2011 13,458.33
150,013,458.33
300,000,000.00 15199U623 TRI-PARTY REPO DEUTSCHE BANK 0.20% 14/JAN/2011 100.00 300,000,000.00 300,000,000.00 0.00 18.45%
0.200% 01/14/2011 108,333.33
300,108,333.33
250,575,655.14 46999W014 TRI-PARTY REPO JP MORGAN 0.30% 20/JAN/2011 100.00 250,575,655.14 250,575,655.14 0.00 15.41%
0.300% 01/20/2011 2,088.13
250,577,743.27
21,651,146.07 85299W365 TRI-PARTY REPO SOUTH STREET 0.16% 03/JAN/2011 100.00 21,651,146.07 21,651,146.07 0.00 1.33%
0.160% 01/03/2011 96.23
21,651,242.30
EQUIVAEéﬁTHS 722,226,801.21
REPURCHASE 722,226,801.21 722,226,801.21 123,976.02 0.00 44.41%
AGREEMENTS 722,350,777.23
Category Long Description: CASH EQUIVALENTS - STIF
0.00 928989383 JP MORGAN U S GOVT AGENCY SHARES 100.00 0.00 0.00 0.00 0.00%
0.09
0.09
CASH 0.00
EQUIVALENTS - 0.00 0.00 0.09 0.00 0.00%
STIF 0.09
Category Long Description: FIXED INCOME - CORPORATE BONDS
2,700,000.00 026609AM9 AMERICAN HOME PRODUCTS CORP VAR NOTES 101.30 2,735,217.71 2,735,217.71 0.00 0.17%
15/MAR/2011 55 465.62
SEMI-ANN. FLOATING 03/15/2011 2.790.683.33
4,200,000.00 24422EQN2 JOHN DEERE CAP COR FR MTN 18/JAN/2011 USD1000 100.04 4,201,557.09 4,201,557.09 0.00 0.26%
8,538.89
4,210,095.98
10,000,000.00 36962G2M5 GENERAL ELECTRIC CAPITAL CORP FLTG RATE NTS 99.85 10,000,000.00 9,985,210.00 (14,790.00) 0.61%
QUARTERLY FLOATING 04/10/2012 9,090.24
9,994,300.24
2,850,000.00 428236AZ6 HEWLETT-PACKARD CO FRN 27/MAY/2011 USD1000 100.43 2,862,357.36 2,862,163.80 (193.56) 0.18%
QUARTERLY FLOATING 05/27/2011 3,399.43
2,865,563.23
9,750,000.00 59018YE72 MERRILL LYNCH & CO INC FLTG RATE NTS 99.13 9,735,250.64 9,665,204.25 (70,046.39) 0.59%
05/JUN/2012 3611.84
QUARTERLY FLOATING 06/05/2012 9.668.816.09
10,000,000.00 92344SAT7 VERIZON WIRELESS CAPITAL/CELLCO PTN 3.75% BDS 101.24 10,123,842.62 10,123,690.00 (152.62) 0.63%
SEMI-ANN. 3.750% 05/20/2011 42,579.06
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Market Value + Accrued Income Base

Category Long Description: FIXED INCOME - CORPORATE BONDS
10,166,269.06

10,000,000.00 9582458  CLIPPER ZCP 05/JAN/2011 100.00  10,000,000.00 10,000,000.00 0.00  0.61%
SEMI-ANN. 0.000% 01/05/2011 0.00
10,000,000.00
INCOME 49,573,042.85
e 49,500,000.00 49,658,225.42 122,685.08 (85,182.57)  3.06%
BONDS 49,695,727.93

Category Long Description: FIXED INCOME - GOVERNMENT BONDS

5,000,000.00 3128X8D41 FEDERAL HOME LN MTG CORP VAR 01/FEB/2011 99.99 4,999,666.40 4,999,666.40 0.00 0.31%
QUARTERLY FLOATING 02/01/2011 1,224.00
5,000,890.40
6,858,000.00 3128X8HJ4 FED HOME LOAN MTG FR MTN 28/JAN/2011 USD1000 100.02 6,859,096.34 6,859,096.34 0.00 0.42%
QUARTERLY FLOATING 01/28/2011 3,978.90
6,863,075.24
25,000,000.00 459052AZ9 INTL BANK RECON&DV ZCP BDS 24/JAN/2011 USD 99.99 24,997,000.00 24,997,000.00 0.00 1.54%
0.000% 01/24/2011 0.00
24,997,000.00
25,000,000.00 912828JY7 UNITED STATES OF AMER TREAS NOTES 0.875% NTS 100.06 25,014,160.04 25,014,160.04 0.00 1.54%
SEMI-ANN. 0.875% 01/31/2011 90,947.69
25,105,107.73
25,000,000.00 912828KH2 UNITED STATES TREAS NTS 0.875% 31/MAR/2011 100.17 25,039,102.46 25,042,975.00 3,872.54 1.54%
SEMI-ANN. 0.875% 03/31/2011 55,288.46
25,098,263.46
|NCOMEF|XED 86,912,897.78
COUERTTIEN 86,858,000.00 86,909,025.24 151,439.05 3,872.54 5.35%
BONDS 87,064,336.83

Category Long Description: MISCELLANEOUS - CURRENCIES

53.21 CASH uUsD 1.00 53.21 53.21 0.00 0.00%
0.00
53.21

53.21

MISCELLANEOUS 53.21 53.21 0.00 0.00 0.00%
- CURRENCIES 53.21

Category Long Description: MISCELLANEOUS - OTHER

EXPENSE  INVESTMENT MGT FEE (79,825.39) 0.00 (0.00%)

(79,825.39)

(79,825.39)
MISCELLANEOUS (79,825.39) 0.00 (0.00%)
- OTHER e (79,825.39) A
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Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Market Value + Accrued Income Base
Category Long Description: MISCELLANEOUS - OTHER
(79,825.39)
Category Long Description: SHORT TERM INVESTMENTS - COMMERCIAL PAPER ( INTEREST BEARING)
15,000,000.00 06945MN69 EQS-IE-SN CAPITAL CORP. CORPORATE COMMERCIAL 99.99 14,999,193.39 14,999,193.39 0.00 0.92%
0.00
DISCOUNT DTD 16/AUG/2010 DUE 06/JAN/2011 .41% 14.999.193.39
10,000,000.00 06945MN77 EQS-IE-CR)N CAPITAL CORP. CORPORATE COMMERCIAL 100.00 9,999,513.89 9,999,513.89 0.00 0.61%
0.00
DISCOUNT DTD 08/SEP/2010 DUE 07/JAN/2011 .35% 9,999 513.89
6,850,000.00 11765KNC7 BRYANT PRK FDG LLC CORPORATE COMMERCIAL 99.99 6,849,474.82 6,849,474.82 0.00 0.42%
PAPER
0.00
0.000% 01/12/2011 6.849 474.82
5,000,000.00 11765KND5 BRYANT PRK FDG LLC CORPORATE COMMERCIAL 99.99 4,999,584.71 4,999,584.71 0.00 0.31%
PAPER
0.00
0.000% 01/13/2011 4.999.584.71
10,000,000.00 12619UN56 CRC FUNDING LLC CORPORATE COMMERCIAL PAPER 100.00 9,999,593.28 9,999,593.28 0.00 0.61%
0.000% 01/05/2011 0.00
9,999,593.28
10,000,000.00 12619UNC1 CRC FUNDING LLC CORPORATE COMMERCIAL PAPER 99.99 9,999,022.54 9,999,022.54 0.00 0.61%
DISCOUNT DTD 16/SEP/2010 DUE 12/JAN/2011 .33% 0.00
9,999,022.54
5,000,000.00 12619UNM9 CRC FUNDING LLC CORPORATE COMMERCIAL PAPER 99.98 4,999,200.64 4,999,200.64 0.00 0.31%
0.000% 01/21/2011 0.00
4,999,200.64
5,000,000.00 12619UP70 CRC FUNDING LLC CORPORATE COMMERCIAL PAPER 99.97 4,998,505.27 4,998,505.27 0.00 0.31%
0.000% 02/07/2011 0.00
4,998,505.27
5,000,000.00 15963UN69 SZ'QEJQOT FNDG LLC CORPORATE COMMERCIAL 100.00 4,999,791.65 4,999,791.65 0.00 0.31%
0.00
0.000% 01/06/2011 4.999.791.65
15,000,000.00 15963UPG5 SESERIIQOT FNDG LLC CORPORATE COMMERCIAL 99.96 14,994,634.75 14,994,634.75 0.00 0.92%
0.00
0.000% 02/16/2011 14.994 634.75
5,000,000.00 15963UPU4 SESERIIQOT FNDG LLC CORPORATE COMMERCIAL 99.96 4,997,869.41 4,997,869.41 0.00 0.31%
0.00
0.000% 02/28/2011 4.997 869.41
4,000,000.00 16115WNJ2 CHARTA, LLC CORPORATE COMMERCIAL PAPER 99.99 3,999,460.00 3,999,460.00 0.00 0.25%
DISCOUNT 0.00
0.000% 01/18/2011 3.999 460.00
10,000,000.00 16115WNK9 CHARTA, LLC CORPORATE COMMERCIAL PAPER 99.99 9,998,553.06 9,998,553.06 0.00 0.61%
DISCOUNT 0.00
0.000% 01/19/2011 9.998.553.06
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Market Value + Accrued Income Base

Category Long Description: SHORT TERM INVESTMENTS - COMMERCIAL PAPER ( INTEREST BEARING)

10,000,000.00 16115WPP6 CHARTA, LLC CORPORATE COMMERCIAL PAPER 99.94 9,994,104.99 9,994,104.99 0.00 0.61%
DISCOUNT 0.00
0.000% 02/23/2011 9,994.104.99

2,350,000.00 17177MP97 CIESCO, LLC CORPORATE COMMERCIAL PAPER 99.97 2,349,235.00 2,349,235.00 0.00 0.14%
DISCOUNT 0.00
0.000% 02/09/2011 2,349 235.00

10,000,000.00 17307SN57 SXI;%EOUP FDG INC CORPORATE COMMERCIAL 100.00 9,999,565.78 9,999,56(5).33 0.00 0.61%
0.000% 01/05/2011 9,099,565.78

10,000,000.00 17307SQR6 SXI;%EOUP FDG INC CORPORATE COMMERCIAL 99.91 9,991,310.05 9,991,318.82 0.00 0.61%
0.000% 03/25/2011 9,991,310.05

20,000,000.00 19416FMX9 S(A)IP_SRATE PALMOLIVE CO CORPORATE COMMERCIAL 100.00 20,000,000.00 20,000,008.88 0.00 1.23%
0.000% 12/31/2010 20,000,000.00

5,000,000.00 2063C1IN71 g,s-\JIID\IECRORD MIN CPTL CO CORPORATE COMMERCIAL 99.99 4,999,525.02 4,999,52(5).85 0.00 0.31%
0.000% 01/07/2011 4,999,525.02

5,000,000.00 2063C1Q29 g(AJyglg)RD MIN CPTL CO CORPORATE COMMERCIAL 99.89 4,994,614.25 4,994,613.52 0.00 0.31%
0.000% 03/02/2011 4.994,614.25

10,000,000.00 2284K1N66 SEPOF\E/YQN POINT CAP CO. CORPORATE COMMERCIAL 100.00 9,999,499.99 9,999,493.22 0.00 0.61%
DISCOUNT DTD 08/SEP/2010 DUE 06/JAN/2011 .6% 9,999,499.99

25,000,000.00 2284K1NB5 SEPOF\E/Y?N POINT CAP CO. CORPORATE COMMERCIAL 99.99 24,997,570.81 24,997,570.81 0.00 1.54%
0.000% 01/11/2011 24,997‘578:32

5,000,000.00 25153KNE3 BES;EI'SCHE BK FINL LLC CORPORATE COMMERCIAL 99.99 4,999,494.41 4,999,494.41 0.00 0.31%
0.000% 01/14/2011 4,999, 492:22

5,000,000.00 25153KPG6 BES;EFSCHE BK FINL LLC CORPORATE COMMERCIAL 100.00 5,000,000.00 5,000,008.88 0.00 0.31%
0.000% 02/16/2011 5,000,000.00

5,000,000.00 3024A1N41 E%SEROWNER TRUST CORPORATE COMMERCIAL 100.00 4,999,844.46 4,999,844.46 0.00 0.31%
DISCOUNT DTD 07/JUN/2010 DUE 04/JAN/2011 .86% 4,999’842:22

20,000,000.00 3024A7NJ5 E%SFEQROWNER TRUST CORPORATE COMMERCIAL 99.99 19,997,300.00 19,997,308.88 0.00 1.23%
0.000% 01/18/2011 19,097,300.00

5,000,000.00 30601WP86 Eﬁg{éll\l?AY FINANCE CORP CORPORATE COMMERCIAL 99.97 4,998,591.62 4,998,591.62 0.00 0.31%
0.000% 02/08/2011 4,998‘592:22

5,039,000.00 30601WPB9 FAIRWAY FINANCE CORP CORPORATE COMMERCIAL 99.97 5,037,471.41 5,037,471.41 0.00 0.31%
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Category Long Description: SHORT TERM INVESTMENTS - COMMERCIAL PAPER ( INTEREST BEARING)

PAPER 0.00
0.000% 02/11/2011 5,037,471.41

10,000,000.00  38102KN65  GOLDEN FUNDING CORP CORPORATE COMMERCIAL 100.00 9,999,499.99 9,999,499.99 0.00 0.61%
0.000% 01/06/2011 9,099, 498:88

5,000,000.00  38102KNK4 GOLDEN FUNDING CORP CORPORATE COMMERCIAL 99.98 4,999,102.73 4,999,103.;3 0.00 0.31%
0.000% 01/19/2011 4,999,102.73

5,000,000.00  38346MN59  GOTHAM FDG CORP CORPORATE COMMERCIAL 100.00 4,999,826.38 4,999,825.22 0.00 0.31%
0.000% 01/05/2011 4,999,826.38

10,000,000.00  38346MN67 ~GOTHAM FDG CORP CORPORATE COMMERCIAL 100.00 9,999,518.47 9,999,513.3; 0.00 0.61%
0.000% 01/06/2011 9,099,518.47

10,000,000.00  41068LNJ1  HANNOVER FDG CO. LLC CORPORATE COMMERCIAL 99.98 9,997,750.00 9,997,758.88 0.00 0.61%
0.000% 01/18/2011 9,097,750.00

10,000,000.00  41068LPF7  HANNOVER FDG CO. LLC CORPORATE COMMERCIAL 99.95 9,994,888.86 9,994,883.23 0.00 0.61%
0.000% 02/15/2011 9,094,388.86

5,000,000.00 41068LPNO  HANNOVER FDG CO. LLC CORPORATE COMMERCIAL 99.94 4,996,761.08 4,996,763.82 0.00 0.31%
0.000% 02/22/2011 4,996,761.08

5,000,000.00  4820P3NM1 JUPITER SECT CO LLC CORPORATE COMMERCIAL 99.99 4,999,329.16 4,999,323.;3 0.00 0.31%
0.000% 01/21/2011 4,999,329.16

20,000,000.00  52952MNS5  LEXINGTN PKR CAP CO LL CORPORATE COMMERCIAL 100.00  19,999,166.68 19,999,165.33 0.00 1.23%
DISCOUNT DTD 08/SEP/2010 DUE 05/JAN/2011 .6% 19.999,166.68

24,000,00000 53127UN48  LIBERTY FUNDING LLC CORPORATE COMMERCIAL 100.00  23,999,360.00 23,999,368.88 0.00 1.48%
0.000% 01/04/2011 23.999,360.00

5,000,000.00 53127UN7L  LIBERTY FUNDING LLC CORPORATE COMMERCIAL 100.00 4,999,776.39 4,999,773.32 0.00 0.31%
0.000% 01/07/2011 4,999,776.39

10,000,000.00  5705X5NQO  MARKET ST FNDG CORP CORPORATE COMMERCIAL 99.98 9,998,133.40 9,998,133.38 0.00 0.61%
0.000% 01/24/2011 9,098,133.40

10,000,000.00 5705X5Q95  MARKET ST FNDG CORP CORPORATE COMMERCIAL 99.95 9,994,711.16 9,994,713.38 0.00 0.61%
0.000% 03/09/2011 9,094.711.16

20,000,000.00  67983UND1  OLD LINE FUNDING LLC CORPORATE COMMERCIAL 99.99  19,998,338.92 19,998,333.23 0.00 1.23%
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Category Long Description: SHORT TERM INVESTMENTS - COMMERCIAL PAPER ( INTEREST BEARING)

0.000% 01/13/2011 19,998,338.92

3,000,000.00 86257MYE4 STRAIGHT A FDG SLSTN CORPORATE COMMERCIAL 99.99 2,999,580.00 2,999,580.00 0.00 0.18%
PAPER 0.00
0.000% 01/21/2011 2 999 580.00
10,000,000.00 86888NNB7 SURREY FUNDING CORP CORPORATE COMMERCIAL 99.99 9,999,054.16 9,999,054.16 0.00 0.61%
PAPER 0.00
0.000% 01/11/2011 0999 054.16
10,000,000.00 86888NQ81 SURREY FUNDING CORP CORPORATE COMMERCIAL 99.95 9,994,549.59 9,994,549.59 0.00 0.61%
PAPER 0.00
0.000% 03/08/2011 0094 549.59
10,000,000.00 92646LNJ5 VICTORY RECEIVABLES CORPORATE COMMERCIAL 99.99 9,998,800.01 9,998,800.01 0.00 0.61%
PAPER 0.00
DISCOUNT DTD 17/NOV/2010 DUE 18/JAN/2011 .31% 0.998.800.01
15,000,000.00 96442MNJO  WHITE POINT FDG INC. CORPORATE COMMERCIAL 99.98 14,997,000.03 14,997,000.03 0.00 0.92%
PAPER 0.00
0.000% 01/18/2011 14.997.000.03
5,000,000.00 96442MP25 WHITE POINT FDG INC. CORPORATE COMMERCIAL 99.95 4,997,479.23 4,997,479.23 0.00 0.31%
PAPER 0.00
0.000% 02/02/2011 4.997 47923
15,000,000.00 97342KN61 WINDMILL FUNDING CORP. ZCP 06/JAN/2011 100.00 14,999,358.33 14,999,358.33 0.00 0.92%
0.000% 01/06/2011 0.00
14,999,358.33
7,500,000.00 97342KP77  WINDMILL FUNDING COR CORPORATE COMMERCIAL 99.97 7,497,941.72 7,497,941.72 0.00 0.46%
PAPER 0.00
0.000% 02/07/2011 7.497.941.72
SHORT
TE
INVESTMENTS - 472,652,451.49
ggllz\’/lé\flqE(RCIAL 472,739,000.00 472,652,451.49 0.00 0.00 29.06%
INTEREST 472,652,451.49
BEARING)
Category Long Description: SHORT TERM INVESTMENTS - DISCOUNTED NOTES
50,000,000.00 31315KAC4 FED AGRIC MTG CP DSC NT FED BE MATURES 100.00 49,999,375.00 49,999,375.00 0.00 3.07%
03/JAN/2011 0.00
49,999,375.00
10,000,000.00 31315KAF7 FED AGRIC MTG CP DSC NT FED BE MATURES 100.00 9,999,816.67 9,999,816.67 0.00 0.61%
06/JAN/2011 0.00
9,999,816.67
10,000,000.00 313384AC3 FED HOME LOAN BK 0% 03/JAN/2011 NTS 100.00 9,999,991.68 9,999,991.68 0.00 0.61%
0.000% 01/03/2011 0.00
9,999,991.68
50,000,000.00 313384AD1 FED HOME LOAN BK 0% DISC NTS 04/JAN/2011 USD 100.00 49,999,789.46 49,999,789.46 0.00 3.07%
0.000% 01/04/2011 0.00
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Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: SHORT TERM INVESTMENTS - DISCOUNTED NOTES
49,999,789.46

20,000,000.00 313384AE9 FED HOME LOAN BK 0% 05/JAN/2011 NTS 10000 19,999,750.00 19,999,750.00 0.00 1.23%
0.000% 01/05/2011 0.00
19,999,750.00
25,000,000.00 313384AK5 FEDL HOME LOAN BK CONS DISC NT MATURES 10000 24,999,652.75 24,999,652.75 0.00 1.54%
10/JAN/2011 0.00
0.000% 01/10/2011 24.999.652.75
10,000,000.00 313396AC7 FEDERAL HOME LOAN MORTGAGE CORP 0.00% BDS 100.00 9,999,958.35 9,099,958.35 0.00 0.61%
0.000% 01/03/2011 0.00
9,999,958.35
35,000,000.00 313588AE5 FED NATL MORT ASSC 0% 05/JAN/2011 NTS 10000 34,999,562.50 34,099,562.50 0.00 2.15%
0.000% 01/05/2011 0.00
34,999,562.50
TRy SHORT 209,997,896.41
INVESTMENTS - 210,000,000.00 209,997,896.41 0.00 000  12.91%
ﬁgTCI%UNTED 209,997,896.41

Category Long Description: SHORT TERM INVESTMENTS - TREASURY BILLS

20,000,000.00 912795UX7  UNITED STATES TREAS BILLS DT 99.99 19,998,842.67 19,998,842.67 0.00 1.23%
0.000% 01/13/2011 0.00
19,998,842.67
25,000,000.00 912795X97  UNITED STATES TREAS BILLS DT 99.99 24,998,031.30 24,998,031.30 0.00 1.54%
0.000% 01/27/2011 0.00
24,998,031.30
40,000,000.00 947514D UNITED STATES ZERO 07/APR/2011 99.97 39,979,497.59 39,987,080.00 7,582.41 2.46%
0.000% 04/07/2011 0.00
39,987,080.00
TERM SHORT 84,983,953.97
INVESTMENTS - 85,000,000.00 84,976,371.56 0.00 7,582.41 5.23%
TREASURY BILLS 84,983,953.97

Category Long Description:
0.00 Net Income Payable 0.00 (366,923.12) 0.00 0.00 (0.02%)
(366,923.12)
(366,923.12)

0.00 Net Income Receivable 0.00 110,444.19 0.00 0.00 0.01%
110,444.19
110,444.19
0.00

0.00 (256,478.93) (256,478.93) 0.00 (0.02%)

(256,478.93)
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Account: STATE OF ARIZONA - POOL 5 (LGIP)

Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Market Value + Accrued Income Base

Category Long Description:

1,626,347,096.92
Grand Total 1,626,323,854.42 1,626,084,520.22 61,795.92 (73,727.62)  100.00%
1,626,408,892.84
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