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JPMorgan _ .
Detailed Net Asset Valuation LGIP Pool 5
As of: 31-Jan-2011

Institutional Accounting Detailed Net Asset Valuation

STATE OF ARIZONA - POOL 5 (LGIP)
Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: CASH EQUIVALENTS - REPURCHASE AGREEMENTS

123,000,000.00 15199U680 TRI-PARTY REPO DEUTSCHE BANK 0.17% 11/FEB/2011 100.00 123,000,000.00 123,000,000.00 0.00 8.08%
0.170% 02/11/2011 3,485.00
123,003,485.00

250,642,483.59 46999W014 TRI-PARTY REPO JP MORGAN 0.30% 17/FEB/2011 100.00 250,642,483.59 250,642,483.59 0.00 16.46%
2,088.69
250,644,572.28

224,385,497.77 85299W456 TRI-PARTY REPO SOUTH STREET 0.20% 01/FEB/2011 100.00 224,385,497.77 224,385,497.77 0.00 14.74%
0.200% 02/01/2011 1,246.59
224,386,744.36

EQUIV. Aféﬁ.lt‘s 598,027,981.36
SN 598,027,981.36 598,027,981.36 6,820.28 0.00  39.28%
AGREEMENTS 598,034,801.64

Category Long Description: CASH EQUIVALENTS - STIF

90,800.08 928989383 JP MORGAN U S GOVT AGENCY SHARES 100.00 90,800.08 90,800.08 0.00 0.01%
MONTHLY VARIABLE 12/31/2049 0.00
90,800.08

CASH 90,800.08
EQUIVALENTS - 90,800.08 90,800.08 0.00 0.00 0.01%
STIF 90,800.08

Category Long Description: FIXED INCOME - CORPORATE BONDS

2,700,000.00 026609AM9 AMERICAN HOME PRODUCTS CORP VAR NOTES 100.74 2,719,988.43 2,719,988.43 0.00 0.18%
15/MAR/2011 72.053.47
SEMI-ANN. FLOATING 03/15/2011 2792 041.90

10,000,000.00 36962G2M5 GENERAL ELECTRIC CAPITAL CORP FLTG RATE NTS 99.92  10,000,000.00 9,991,990.00 (8,010.00)  0.66%
QUARTERLY FLOATING 04/10/2012 2,585.79
9,994,575.79

2,850,000.00 428236AZ6 HEWLETT-PACKARD CO FRN 27/MAY/2011 USD1000 100.36 2,859,667.44 2,860,319.85 652.41 0.19%
QUARTERLY FLOATING 05/27/2011 6,798.85
2,867,118.70

9,750,000.00 59018YE72 MERRILL LYNCH & CO INC FLTG RATE NTS 99.17 9,736,154.96 9,668,597.25 (67,557.71)  0.64%
05/JUN/2012 8234.99
QUARTERLY FLOATING 06/05/2012 0.676.832.24

5,000,000.00 793695D  FCAR OWNER ZCP 07/JUN/2011 99.87 4,993,396.16 4,993,350.00 (46.16)  0.33%
MONTHLY 0.000% 06/07/2011 0.00
4,993,350.00

5,000,000.00 794023D  CROWN POINT ZCP 03/MAY/2011 99.91 4,995,245.70 4,995,715.00 469.30 0.33%
MONTHLY 0.000% 05/03/2011 0.00
4,995,715.00

5,000,000.00 88166BAA8 TEVA PHARMACEUTICA FR SR NT 19/DEC/2011 100.34 5,017,495.50 5,016,805.00 (690.50)  0.33%
USD1000 0.00
QUARTERLY FLOATING 12/19/2011 5.016.805.00
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Category Long Description: FIXED INCOME - CORPORATE BONDS

10,000,000.00 92344SAT7 VERIZON WIRELESS CAPITAL/CELLCO PTN 3.75% BDS 100.97 10,095,535.74 10,096,550.00 1,014.26 0.67%

SEMI-ANN. 3.750% 05/20/2011 75,703.85

10,172,253.85

INCOMEFIXED 50,343,315.53
CORPORATE 50,300,000.00 50,417,483.93 165,376.95 (74,168.40) 3.32%

50,508,692.48

Category Long Description: FIXED INCOME - GOVERNMENT BONDS

5,000,000.00 3128X8D41 FEDERAL HOME LN MTG CORP VAR 01/FEB/2011 100.00 5,000,000.00 5,000,000.00 0.00 0.33%
QUARTERLY FLOATING 02/01/2011 1,876.80
5,001,876.80
10,000,000.00 31315KBS8 FED AGRIC MTG CP DSC NT FED BE MATURES 100.00 9,999,600.00 9,999,600.00 0.00 0.66%
10/FEB/2011 0.00
SEMI-ANN. 0.000% 02/10/2011 9999 600.00
25,000,000.00 912828KH2 UNITED STATES TREAS NTS 0.875% 31/MAR/2011 100.10 25,025,199.42 25,025,199.42 0.00 1.65%
SEMI-ANN. 0.875% 03/31/2011 74,519.23
25,099,718.65
|NC0MEF|XED 40,024,799.42
GOVERNMENT 40,000,000.00 40,024,799.42 76,396.03 0.00 2.63%
ONDS 40,101,195.45

Category Long Description: MISCELLANEOUS - CURRENCIES

(96,573.61) CASH usD 1.00 (96,573.61) (96,573.61) 0.00 (0.01%)
0.00
(96,573.61)

(96,573.61)

MISCELLANEOUS (96,573.61) (96,573.61) 0.00 0.00 (0.01%)
- CURRENCIES (96,573.61)

Category Long Description: MISCELLANEOUS - OTHER

EXPENSE  INVESTMENT MGT FEE (77,967.47) 0.00 (0.01%)
(77,967.47)
(77,967.47)

0.00
MISCELLANEOUS (77,967.47) (77,967.47) (0.01%)
- OTHER (77,967.47)

Category Long Description: SHORT TERM INVESTMENTS - CERTIFICATE OF DEPOSIT

25,000,000.00 962455N  ALLIANCE BANK OF AZ REPO SWEEP 0.324% 100.00  25,000,000.00 25,000,000.00 0.00 1.64%
O1/MAR/2011 1.125.00

25,001,125.00
SHORT
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Category Long Description: SHORT TERM INVESTMENTS - CERTIFICATE OF DEPOSIT
ITNE\?E'\%TMENTS 25,000,000.00
CERTIFICATE OF 25,000,000.00 25,000,000.00 1,125.00 0.00 1.64%
DEPOSIT 25,001,125.00
Category Long Description: SHORT TERM INVESTMENTS - COMMERCIAL PAPER ( INTEREST BEARING)
10,000,000.00 06945MP75 BARTON CAPITAL CORP. ZCP 07/FEB/2011 100.00 9,999,600.01 9,999,600.01 0.00 0.66%
0.000% 02/07/2011 0.00
9,999,600.01
10,000,000.00 06945MPA8 BARTON CAPITAL CORP ZCP 10/FEB/2011 99.99 9,999,425.03 9,999,425.03 0.00 0.66%
0.000% 02/10/2011 0.00
9,999,425.03
5,000,000.00 06945MQ74 EﬁﬁESN CAPITAL CORP. CORPORATE COMMERCIAL 99.98 4,998,866.61 4,998,866.61 0.00 0.33%
0.00
0.000% 03/07/2011 4.998 866.61
5,000,000.00 06945MRB4 EQEESN CAPITAL CORP. CORPORATE COMMERCIAL 99.95 4,997,412.50 4,997,412.50 0.00 0.33%
0.00
0.000% 04/11/2011 4.997 412.50
5,000,000.00 06945MRC2 BARTON CAPITAL CORP. CORPORATE COMMERCIAL 99.95 4,997,472.21 4,997,472.21 0.00 0.33%
PAPER
0.00
0.000% 04/12/2011 4.997 472.21
2,500,000.00 11765KP35 BRYANT PRK FDG LLC CORPORATE COMMERCIAL 100.00 2,499,969.45 2,499,969.45 0.00 0.16%
PAPER
0.00
DISCOUNT DTD 11/JAN/2011 DUE 03/FEB/2011 .27% 2 499.969.45
10,000,000.00 11765KP43 BRYANT PRK FDG LLC CORPORATE COMMERCIAL 100.00 9,999,808.35 9,999,808.35 0.00 0.66%
PAPER
0.00
0.000% 02/04/2011 9.999 808.35
13,171,000.00 11765KPE1 BRYANT PRK FDG LLC CORPORATE COMMERCIAL 99.99 13,169,858.53 13,169,858.53 0.00 0.87%
PAPER
0.00
0.000% 02/14/2011 13.169.858.53
10,000,000.00 11765KPF8 BRYANT PRK FDG LLC CORPORATE COMMERCIAL 99.99 9,999,086.13 9,999,086.13 0.00 0.66%
PAPER
0.00
0.000% 02/15/2011 9.999 086.13
5,000,000.00 12619UP70 CRC FUNDING LLC CORPORATE COMMERCIAL PAPER 100.00 4,999,763.99 4,999,763.99 0.00 0.33%
0.000% 02/07/2011 0.00
4,999,763.99
5,000,000.00 15963UP18 SEQERJQOT FNDG LLC CORPORATE COMMERCIAL 100.00 5,000,000.00 5,000,000.00 0.00 0.33%
0.00
0.0009% 02/01/2011 5 000.000.00
10,000,000.00 15963UP83 gEéEIIQOT FNDG LLC CORPORATE COMMERCIAL 100.00 9,999,552.80 9,999,552.80 0.00 0.66%
0.00
DISCOUNT DTD 13/0CT/2010 DUE 08/FEB/2011 .34% 9,999 552.80
15,000,000.00 15963UPG5 (F':EIQEFIQOT FNDG LLC CORPORATE COMMERCIAL 99.99 14,998,287.68 14,998,287.68 0.00 0.99%
0.00
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Category Long Description: SHORT TERM INVESTMENTS - COMMERCIAL PAPER ( INTEREST BEARING)
DISCOUNT DTD 19/0CT/2010 DUE 16/FEB/2011 .33% 14,998,287.68
5,000,000.00 15963UPU4 SEQEFIQOT FNDG LLC CORPORATE COMMERCIAL 99.98 4,999,024.93 4,999,024.93 0.00 0.33%
0.00
0.000% 02/28/2011 4.999.024.93
10,000,000.00 16115WPP6 CHARTA, LLC CORPORATE COMMERCIAL PAPER 99.98 9,997,598.37 9,997,598.37 0.00 0.66%
DISCOUNT 0.00
0.000% 02/23/2011 9.997.598.37
9,000,000.00 16115WQ83 CHARTA, LLC CORPORATE COMMERCIAL PAPER 99.97 8,997,725.00 8,997,725.00 0.00 0.59%
DISCOUNT 0.00
0.000% 03/08/2011 8.997.725.00
5,000,000.00 16115WQEO0 CHARTA, LLC CORPORATE COMMERCIAL PAPER 99.97 4,998,462.50 4,998,462.50 0.00 0.33%
DISCOUNT 0.00
0.000% 03/14/2011 4,998,462.50
10,000,000.00 16115WR74 CHARTA, LLC CORPORATE COMMERCIAL PAPER 99.95 9,995,125.00 9,995,125.00 0.00 0.66%
DISCOUNT 0.00
0.000% 04/07/2011 9,995,125.00
2,350,000.00 17177MP97 CIESCO, LLC CORPORATE COMMERCIAL PAPER 99.99 2,349,847.00 2,349,847.00 0.00 0.15%
DISCOUNT 0.00
0.000% 02/09/2011 2349 847.00
10,000,000.00 17307SQR6 (F:’EFI’%SOUP FDG INC CORPORATE COMMERCIAL 99.95 9,994,620.45 9,994,620.45 0.00 0.66%
0.00
0.000% 03/25/2011 09,994 620.45
5,000,000.00 2063C1P20 (P:(ADE'D\E:F?RD MIN CPTL CO CORPORATE COMMERCIAL 100.00 4,999,958.34 4,999,958.34 0.00 0.33%
0.00
0.000% 02/02/2011 4.999 958.34
5,000,000.00 2063C1PF1 CONCORD MIN CPTL CO CORPORATE COMMERCIAL 99.99 4,999,416.69 4,999,416.69 0.00 0.33%
PAPER
0.00
0.000% 02/15/2011 4.999.416.69
15,000,000.00 2063C1Q29 CONCORD MIN CPTL CO CORPORATE COMMERCIAL 99.97 14,994,913.29 14,994,913.29 0.00 0.99%
PAPER
0.00
0.000% 03/02/2011 14.994.913.29
5,000,000.00 2284K1P23 CROWN POINT CAP CO. CORPORATE COMMERCIAL 100.00 4,999,958.34 4,999,958.34 0.00 0.33%
PAPER
0.00
0.000% 02/02/2011 4,999,958.34
5,000,000.00 2284K1Q22 CROWN POINT CAP CO. CORPORATE COMMERCIAL 99.97 4,998,711.09 4,998,711.09 0.00 0.33%
PAPER
0.00
0.000% 03/02/2011 4,998,711.09
15,000,000.00 2284K1R47 CROWN POINT CAP CO ZCP 04/APR/2011 99.94 14,991,007.55 14,991,007.55 0.00 0.98%
0.000% 04/04/2011 0.00
14,991,007.55
5,000,000.00 25153KPG6 IPDEIE’JEECHE BK FINL LLC CORPORATE COMMERCIAL 100.00 5,000,000.00 5,000,000.00 0.00 0.33%
0.00
0.000% 02/16/2011 5.000.000.00
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10,000,000.00 25153KPU5 DEUTSCHE BK FINL LLC CORPORATE COMMERCIAL 99.98 9,998,124.99 9,998,124.99 0.00 0.66%
PAPER
0.00
0.000% 02/28/2011 9,998,124.99
5,000,000.00 25153KQ42 BESEECHE BK FINL LLC CORPORATE COMMERCIAL 99.98 4,998,837.50 4,998,837.50 0.00 0.33%
0.00
0.000% 03/04/2011 4.998.837 50
5,000,000.00 25153KQR1 IPDEEEECHE BK FINL LLC CORPORATE COMMERCIAL 99.96 4,998,122.21 4,998,122.21 0.00 0.33%
0.00
0.000% 03/25/2011 4.998.122 21
5,000,000.00 25153KR17 DEUTSCHE BK FINL LLC CORPORATE COMMERCIAL 99.95 4,997,541.76 4,997,541.76 0.00 0.33%
PAPER
0.00
0.000% 04/01/2011 4.997 541.76
6,000,000.00 3024A7PF1 E%/SEF?WNER TRUST CORPORATE COMMERCIAL 99.99 5,999,370.00 5,999,370.00 0.00 0.39%
0.00
0.000% 02/15/2011 5999 370.00
10,000,000.00 3024A7Q11 FCAR OWNER TRUST CORPORATE COMMERCIAL 99.98 9,997,822.25 9,997,822.25 0.00 0.66%
PAPER
0.00
0.000% 03/01/2011 0.997.822.25
6,500,000.00 3024A7Q29 FCAR OWNER TRUST CORPORATE COMMERCIAL 99.98 6,498,533.90 6,498,533.90 0.00 0.43%
PAPER
0.00
0.000% 03/02/2011 6,498,533.90
5,000,000.00 30601WP86 FAIRWAY FINANCE CORP CORPORATE COMMERCIAL 99.99 4,999,747.20 4,999,747.20 0.00 0.33%
PAPER
0.00
0.000% 02/08/2011 4,999,747.20
5,039,000.00 30601WPB9 Eﬁg?é/'v?AY FINANCE CORP CORPORATE COMMERCIAL 99.99 5,038,636.05 5,038,636.05 0.00 0.33%
0.00
0.000% 02/11/2011 5.038.636.05
10,000,000.00 30601WPH6 EQIF'?I%/IVQAY FINANCE CORP CORPORATE COMMERCIAL 99.99 9,998,977.79 9,998,977.79 0.00 0.66%
0.00
0.000% 02/17/2011 0.998.977.79
9,000,000.00 30601WR76 Eﬁl}?&/l\lqAY FINANCE CORP CORPORATE COMMERCIAL 99.95 8,995,612.50 8,995,612.50 0.00 0.59%
0.00
0.000% 04/07/2011 8.995 612.50
4,000,000.00 30601WRC5 Eﬁlﬁ%/l\/?AY FINANCE CORP CORPORATE COMMERCIAL 99.95 3,997,900.00 3,997,900.00 0.00 0.26%
0.00
0.000% 04/12/2011 3.997.900.00
20,000,000.00 30603BP49 FALCON ASSET SC CO LLC CORPORATE 100.00 19,999,616.68 19,999,616.68 0.00 1.31%
COMMERCIAL PAPER 0.00
DISCOUNT DTD 03/NOV/2010 DUE 04/FEB/2011 .32% 19.999,616.68
10,000,000.00 30603BPQO FALCON ASSET SC CO LLC ZCP 24/FEB/2011 99.99 9,998,530.57 9,998,530.57 0.00 0.66%
0.000% 02/24/2011 0.00
9,998,530.57
10,000,000.00 38102KP30 GOLDEN FUNDING CORP ZCP 03/FEB/2011 100.00 9,999,833.33 9,999,833.33 0.00 0.66%
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0.000% 02/03/2011 0.00
9,999,833.33

7.173,000.00 38102KQL3  GOLDEN FUNDING CORP CORPORATE COMMERCIAL 99.98 7,171,270.53 7,171,270.53 0.00 0.47%
0.000% 03/01/2011 7’171’278:22

5,000,000.00  38346MP73  GOTHAM FDG CORP CORPORATE COMMERCIAL 100.00 4,999,791.66 4,999,791.66 0.00 0.33%
0.000% 02/07/2011 4’999179(1):22

10,000,000.00 38346MPBL  GOTHAM FDG CORP CORPORATE COMMERCIAL 100.00 9,999,513.89 9,999,513.89 0.00 0.66%
0.000% 02/08/2011 9’9991512:28

10,000,000.00  38346MPES  GOTHAM FDG CORP CORPORATE COMMERCIAL 99.99 9,999,097.21 9,999,093.53 0.00 0.66%
0.000% 02/14/2011 9,999,007.21

10,000,000.00  38346MQN7 GOTHAM FDG CORP CORPORATE COMMERCIAL 99.96 9,996,325.00 9,996,323.88 0.00 0.66%
0.000% 03/22/2011 9,996,325.00

10,000,000.00  41068LPF7  HANNOVER FDG CO. LLC CORPORATE COMMERCIAL 99.98 9,998,444.39 9,998,443.32 0.00 0.66%
0.000% 02/15/2011 9,098,444.39

5,000,000.00  41068LPNO  HANNOVER FDG CO. LLC CORPORATE COMMERCIAL 99.97 4,998,716.60 4,998,716.60 0.00 0.33%
0.000% 02/22/2011 4’998’712:28

10,000,000.00 5705X5Q95  MARKET ST FNDG CORP CORPORATE COMMERCIAL 99.97 9,997,200.10 9,997,200.10 0.00 0.66%
0.000% 03/09/2011 9’997’208:28

4,000,000.00  79540BQE9  SALISBURY REC CO LLC CORPORATE COMMERCIAL 99.97 3,998,815.56 3,998,815.56 0.00 0.26%
0.000% 03/14/2011 3’9981812:22

10,000,000.00 85520MRR6  STARBIRD FDG. CORP. CORPORATE COMMERCIAL 99.94 9,993,544.46 9,993,544.46 0.00 0.66%
0.000% 04/25/2011 9’9931542:22

8.135,000.00 86257JTVO  STRAIGHT A FDG SLSTN CORPORATE COMMERCIAL 100.00 8,134,839.85 8,134,833.22 0.00 0.53%
DISCOUNT DTD 22/NOV/2010 DUE 04/FEB/2011 .3% 8,134,839.85

6,775,000.00  86257KTYO  STRAIGHT A FDG SLSTN CORPORATE COMMERCIAL 99.98 6,773,788.02 6,773,788.02 0.00 0.44%
0.000% 03/01/2011 6'7731783:82

4,000,000.00 86257LL42  STRAIGHT A FDG SLSTN CORPORATE COMMERCIAL 99.98 3,999,233.35 3,999,233.32 0.00 0.26%
0.000% 03/03/2011 3,099,233.35

10,000,000.00 86888NQBL  SURREY FUNDING CORP CORPORATE COMMERCIAL 99.97 9,997,152.79 9,997,152.79 0.00 0.66%
0.00
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0.000% 03/08/2011 9,997,152.79
20,000,000.00  86888NQB4 SURREY FUNDING CORP CORPORATE COMMERCIAL 99.97  19,994,300.00 19,994,300.00 0.00 1.31%
0.00
0.000% 03/11/2011 19.994.300.00
10,000,000.00 88602UPBO  THUNDER BAY FNDNG LLC. CORPORATE 99.99 9,999,361.13 9,999,361.13 0.00 0.66%
COMMERCIAL PAPER 0.00
0.000% 02/11/2011 9.999 361.13
16,897,000.00 88602UR10 THUNDER BAY FNDNG LLC. CORPORATE 99.95  16,889,384.58 16,889,384.58 0.00 111%
COMMERCIAL PAPER 0.00
0.000% 04/01/2011 16.889.384 58
3,000,000.00 92217MP19 VARIABLE FDG CAP COR CORPORATE COMMERCIAL 100.00 3,000,000.00 3,000,000.00 0.00 0.20%
PAPER
0.00
DISCOUNT DTD 29/DEC/2010 DUE 01/FEB/2011 .29% 3.000.000.00
10,000,000.00 92217MRE9 VARIABLE FDG CAP COR CORPORATE COMMERCIAL 99.95 9,994,600.00 9,994,600.00 0.00 0.66%
PAPER
0.00
0.000% 04/14/2011 9,994,600.00
10,000,000.00 92646LPBO  VICTORY RECEIVABLES CP ZCP 11/FEB/2011 99.99 9,999,305.55 9,999,305.55 0.00 0.66%
0.000% 02/11/2011 0.00
9,999,305.55
20,000,000.00 92646LPE4 VICTORY RECEIVABLES CORPORATE COMMERCIAL 99.99  19,998,194.47 19,998,194.47 0.00 1.31%
0.00
0.000% 02/14/2011 19.998.194.47
5,309,000.00 96442MP17 WHITE POINT FDG INC. CORPORATE COMMERCIAL 100.00 5,309,000.00 5,309,000.00 0.00 0.35%
0.00
DISCOUNT DTD 25/JAN/2011 DUE 01/FEB/2011 .4% 5.309.000.00
5,000,000.00 96442MP25 WHITE POINT FDG INC. CORPORATE COMMERCIAL 100.00 4,999,923.62 4,999,923.62 0.00 0.33%
PAPER
0.00
0.000% 02/02/2011 4,999 923.62
8,000,000.00 96442MP82 WHITE POINT FDG INC. CORPORATE COMMERCIAL 99.99 7,999,377.80 7,999,377.80 0.00 0.53%
PAPER
0.00
0.000% 02/08/2011 7.999 377.80
16,807,000.00 96442MPF6 WHITE POINT FDG INC. CORPORATE COMMERCIAL 99.99  16,804,685.90 16,804,685.90 0.00 1.10%
PAPER
0.00
0.000% 02/15/2011 16,804,685.90
7,500,000.00 97342KP77  WINDMILL FUNDING COR CORPORATE COMMERCIAL 100.00 7,499,675.01 7,499,675.01 0.00 0.49%
PAPER
0.00
0.000% 02/07/2011 7,499,675.01
19,000,000.00  97342KPBS  WINDMILL FUNDING COR CORPORATE COMMERCIAL 99.99  18,998,733.35 18,998,733.35 0.00 1.25%
0.00
0.000% 02/11/2011 18.998.733.35
5,000,000.00  97342KQUS  WINDMILL FUNDING COR CORPORATE COMMERCIAL 99.96 4,998,090.27 4,998,090.27 0.00 0.33%
0.00
0.000% 03/28/2011 4.998.090.27
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STATE OF ARIZONA - POOL 5 (LGIP)

Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Market Value + Accrued Income Base

Category Long Description: SHORT TERM INVESTMENTS - COMMERCIAL PAPER ( INTEREST BEARING)

10,000,000.00 98137SP77  WORKING CAP. MAN. CO CORPORATE COMMERCIAL 100.00 9,999,566.66 9,999,566.66 0.00 0.66%
PAPER
0.00
0.000% 02/07/2011 9,999,566.66
SHORT
TE
INVESTMENTS - 609,034,610.32
SEQAE%E(RUAL 609,156,000.00 609,034,610.32 0.00 000  40.01%
INTEREST 609,034,610.32
BEARING)

Category Long Description: SHORT TERM INVESTMENTS - DISCOUNTED NOTES

130,000,000.00 313384BH1 FEDL HOME LOAN BK CONS DISC NT MATURES 100.00  130,000,000.00 130,000,000.00 0.00 8.54%
01/FEB/2011 0.00
0.000% 02/01/2011 130.000.000.00

10,000,000.00 313384DA4 FEDL HOME LOAN BK CONS DISC NT MATURES 99.98 9,998,234.74 9,998,234.74 0.00 0.66%
14/MAR/2011 0.00
0.000% 03/14/2011 9.998.234.74

25,000,000.00 313396CM3 FED HOME LOAN MTG 0% O1/MAR/2011 NTS 99.99  24,997,083.38 24,997,083.38 0.00 1.64%
0.000% 03/01/2011 0.00

24,997,083.38

SHORT 164,995,318.12
INVESTMENTS - 165,000,000.00 164,995,318.12 0.00 0.00 10.84%
BBS_I(_:EOSUNTED 164,995,318.12

Category Long Description: SHORT TERM INVESTMENTS - TREASURY BILLS

40,000,000.00 912795VD0 UNITED STATES TREAS BILLS ZCP 07/APR/2011 99.97 39,986,454.79 39,986,454.79 0.00 2.63%
0.000% 04/07/2011 0.00
39,986,454.79
TERM SHORT 39,986,454.79
INVESTMENTS - 40,000,000.00 39,986,454.79 0.00 0.00 2.63%
TREASURY BILLS 39,986,454.79

Category Long Description:

0.00 Net Capital Payable 0.00 (5,017,550.00) (5,017,550.00) 0.00 (0.33%)
0.00
(5,017,550.00)

0.00 Net Income Payable 0.00 (360,129.80) 0.00 0.00 (0.02%)

(360,129.80)
(360,129.80)

0.00 Net Income Receivable 0.00 116,663.74 0.00 0.00 0.01%
116,663.74
116,663.74

0.00 (5,261,016.06) (5,017,550.00) 0.00 (0.35%)
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STATE OF ARIZONA - POOL 5 (LGIP)
Quantity Security ID  Security Description Market Price Cost Base Market Value Base Unrealized Gain/Loss Base % of Fund
Accrued Income Base
Market Value + Accrued Income Base

Category Long Description:
(243,466.06)
(5,261,016.06)

1,522,389,156.01

Grand Total 1,527,478,207.83 1,522,141,890.88 (71,715.27) (74,168.40)  100.00%
1,522,317,440.74
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