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Arizona Treasurer Kimberly Yee Announces Request for Information  
for Empowerment Scholarship Account (ESA) Program 

 
PHOENIX, AZ – Arizona Treasurer Kimberly Yee today announced that the Arizona State Treasurer’s Office 
(ASTO) has officially issued a Request for Information (RFI) seeking input from financial platform vendors to 
support the continued growth and modernization of Arizona’s Empowerment Scholarship Account (ESA) program. 
 
The Arizona State Treasurer’s Office is responsible for providing banking and financial services to state agencies, 
including contracting with financial institutions that manage ESA accounts. The ESA program, administered by the 
Arizona Department of Education, provides Arizona families with funding to support qualified educational 
expenses. Since expanding to universal eligibility in 2022, the ESA program has grown to serve more than 100,000 
Arizona students. In response to this rapid growth and the advancements in financial technology, the Treasurer’s 
Office is conducting this RFI to be apprised of available solutions and innovations that can enhance service delivery 
and strengthen financial accountability. 
 
“As Arizona’s Chief Financial Officer, safeguarding taxpayer dollars while ensuring families have access to a 
reliable and user-friendly ESA platform is my top priority,” said Arizona Treasurer Kimberly Yee. “This Request 
for Information is a critical step in identifying modern financial solutions that can efficiently deliver funds, improve 
transparency, and help verify that expenditures comply with Arizona law. This process ensures Arizona is 
proactively evaluating the marketplace and technological capabilities necessary to support one of the nation’s 
premier ESA programs. As a prime sponsor of the first legislation that created the ESA program in 2011, it is 
imperative that the state continue to advance these important technologies to protect the integrity and long term 
growth of the program for Arizona families.”  
 
The RFI is intended solely for information gathering and technical discovery. Responses will help inform the 
development of a future Request for Proposal (RFP) for ESA financial services and ensure the State is prepared to 
evaluate the most effective and secure platform options available. As previously emphasized, responses to this RFI 
are not binding and do not constitute a procurement or contract award. 
 
The Treasurer’s Office is seeking feedback from vendors across several key areas, including company and 
personnel experience, account setup, functionality and funding processes, platform performance, security and user 
experience, transaction processing, reconciliation and cash flow management, reporting capabilities and dashboard 
tools, audit management and compliance features, technology including automation and emerging innovations, and 
training, customer support, and pricing and cost. 
 
As with all ESA-related responsibilities, the Arizona State Treasurer’s Office manages the financial services 
contract, while the Arizona Department of Education retains full authority over the day-to-day administration of the 
ESA program. Vendors are encouraged to review and respond to the RFI. Non-vendors that are interested in 
providing comments regarding the ESA financial management solution are encouraged to provide feedback at 
RFIcomments@aztreasury.gov. Additional information is available on the Arizona State Treasurer’s Office website 
here: AZTreasury.gov/request-for-information. The RFI response deadline is Wednesday, July 29, 2026. 
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