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Arizona Treasurer Kimberly Yee Releases 2023 Accomplishments and Doubles Assets 
 
PHOENIX, AZ – Arizona Treasurer Kimberly Yee released her 2023 accomplishments, which include historic records in 
investment performance, record earnings distributed and assets under management. Total assets under management have 
more than doubled by 100.6% to over $30.8 billion since Treasurer Yee took office in January 2019.  
 
“I'm proud to share that in the first year of my second term as Treasurer, my administration continued to reach record 
earnings, historic growth in investments by doubling assets under management, and increased financial distributions to 
schools, state agencies, and local governments at unprecedented levels. This means less taxes and more money for the 
people of Arizona,” said Arizona Treasurer Kimberly Yee. “It is my honor to continue to serve the great State of Arizona 
as Treasurer and remain steadfast in our pursuit of a prosperous future for Arizona.”  
 
Since taking office in January 2019, Treasurer Yee has distributed over $3.75 billion in investment earnings. In Fiscal 
Year 2023, Treasurer Yee oversaw the distribution of a record-high $1.215 billion in investment earnings, with $432.7 
million distributed to Permanent Land Endowment Trust Fund (PLETF) beneficiaries, $562.2 million distributed to State 
Agencies and $212.6 million to Local Government Investment Pool (LGIP) clients. For the first six months of Fiscal Year 
2024, the Arizona Treasury has already distributed $746 million, making it the largest six-month period of earnings 
distributed in the state’s history. 
 
Both the PLETF and LGIP have continued to outperform previous months, both hitting record highs in assets under 
management at the end of 2023. The LGIP hit a new high of $6.78 billion in AUM, which means it has doubled in size in 
the 5 years Treasurer Yee has been in office. The PLETF also reached a record high of $8.2 billion to close 2023 and is up 
49% since Treasurer Yee took office. 
 
Treasurer Yee has remained committed to enhancing financial literacy through several impactful initiatives in 2023. As 
the chair of the Financial Literacy Task Force, Treasurer Yee appointed members into working groups to identify specific 
areas where financial literacy can be improved. Additionally, in collaboration with the University of Arizona, Treasurer 
Yee awarded three dedicated Arizona teachers who teach financial literacy in their classrooms with a full scholarship to 
pursue a Master of Legal Studies degree.  
 
Since taking over the AZ529 Education Savings Plan in October 2020, AZ529 accounts have increased by a record high 
of 34,538 accounts, increasing assets by 24.8% in that same time frame to $2.02 billion as of November 30, 2023. 
Treasurer Yee has continued to enhance the AZ529 Plan, earning an upgrade to a Silver-Medalist Rating in Morningstar’s 
annual national 529 ratings, citing the AZ529 Plan as one of the best plans in the country. Her focus remains on expanding 
awareness to reach diverse communities to discuss the importance of saving for higher education, including skills training 
and college. 
 
As Arizona’s chief banking and investment officer, Treasurer Yee is a statewide constitutional officer. Treasurer Yee 
safeguards approximately $30.8 billion in assets and stewards the cash management of Arizona’s $64.7 billion state 
budget and related payments to state agencies, local governments and public schools. Treasurer Yee is also the 
Administrator of the AZ529 Education Savings Plan and serves as the Vice Chair of the National College Savings Plan 
Network. 
 
Please see below for the report of Treasurer Kimberly Yee’s accomplishments for her fifth year as Arizona’s State 
Treasurer. The report is also available here. 
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