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Arizona Treasurer Kimberly Yee Denies Request for $3 Million Cash 
Advance to the Nadaburg Unified School District 

Recommends Financial Audit of District and Consideration of Receivership 

STATEMENT 
“As Arizona’s Treasurer, I have a duty outlined in the Arizona Constitution and state law to 
responsibly and prudently manage, invest, and disburse state monies. After careful consideration, I 
have denied the Nadaburg Unified School District’s request for a $3 million cash advancement. 
Arizona statute permits school districts to receive early payments from the state if the district 
demonstrates how the monies are necessary for current expenses. The Nadaburg Unified School 
District cited a $5 million projected cash deficit as the reason for the extraordinary $3 million cash 
advancement request. The District’s projected $5 million deficit is significant and raises concern 
that the deficit may be attributable to gross financial mismanagement.” 

"The District's total budgeted local revenues are only $1.7 million. However, the District's projected 
deficit is nearly three times the total amount of revenue the District expects to receive from property 
taxes and represents nearly 40% of the total budgeted state revenues for FY2026. This is an 
alarming trend of financial instability." 

"As Arizona’s Treasurer and a taxpayer watchdog, I am seriously concerned that an advancement of 
funds now will only compound the District's deficit and harm the financial stability of the District 
for years to come."  

“I respectfully disagree with State Superintendent Tom Horne and the Arizona Department of 
Education for their initial approval of this unprecedented request for such a large amount of cash 
totaling $3 million to be advanced to a school district that appears to be in considerable financial 
crisis. The state's top education agency should have been able to identify, as the Arizona Treasury 
has, that this District may desperately need financial experts to bring their books into the black. 
These cash advance requests are first sent for approval by the State Superintendent of Public 
Instruction, then to the State Treasurer, and lastly to the Director of the Department of 
Administration. It's important that we have these checks and balances with review by various 
agencies to ensure that financial accountability of taxpayer dollars meets the highest of standards."    

"With my denial of this cash advancement of $3 million, I have asked the Joint Legislative Audit 
Committee to instruct the Arizona Auditor General to conduct a special investigation into the 
financial management of the Nadaburg Unified School District, and the Arizona State Board of 
Education to review the findings to determine if a receivership or financial crisis team should be 
appointed to the District.” 

Read the notification letter to the Nadaburg Unified School District here. 
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