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Arizona State Treasurer Kimberly Yee Releases
Second Year Accomplishments, Record Earnings

PHOENIX, AZ – Treasurer Kimberly Yee announced new historic state performance records
that were reached during the second year of her administration.
“In this second year in office, my administration has seen record earnings, growth in
investments, and increased distributions to schools, state agencies, and local governments,
even during an unpredictable global pandemic,” said Arizona Treasurer Kimberly Yee. "My
top priority is to protect Arizona taxpayers and increase earnings, so communities benefit
statewide. We increased local governments assets under management by 10.5% in 2020. Since
taking office, we have increased the assets in the LGIP by 28.7%."
Arizona’s Permanent Land Endowment Trust Fund (PLETF) hit a record high of $6.95 billion
on the last day of 2020. This means more money for the 13 PLETF beneficiaries, including the
state’s K-12 public schools. In addition, Arizona’s operating balance reached an all-time high
of $4.6 billion in December, excluding CARES Act funds. Recognizing the importance of all
Arizona communities, Treasurer Yee continued to speak with local government clients and
constituents across the state.
“In addition to our investment records, I am proud to be the new Administrator of AZ529,
Arizona’s Education Savings Plan. My focus is to expand the Plan’s outreach to
underprivileged families who may not have the resources or long-term planning for future
educational opportunities like college or workforce training,” said Treasurer Kimberly Yee.
As Arizona’s chief banking and investment officer, Treasurer Yee is a statewide
constitutional officer serving a four-year term. Treasurer Yee safeguards approximately $20
billion in assets and stewards the cash management of Arizona’s $40 billion state budget and
related payments to state agencies, local governments and public schools.
Please see below for a report of Treasurer Kimberly Yee’s second year of accomplishments in
office as the Arizona State Treasurer. The report is also available here: bit.ly/2MrZQDn
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